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,QKDOWVYHU]HLFKQLV��
*UX�ZRUWH��
���-DKUH�:.*��

'LH�*U�QGXQJ�GHU�:.*���������� � � � � ���
������������� � � � � � � ����
������������� � � � � � � ����
������������� � � � � � � ����
������������� � � � � � � ����
������������� � � � � � � ����
������������� � � � � � � ����

'LH�:.*�ZlKUHQG�HLQHU�6HVVLRQ�� � � � ����
'LH�*HQHUDOYHUVDPPOXQJ�� � � � � ����
+HLGHIHVW�� � � � � � � ����
$XVNQREHOQ�GHV�(OIHUUDWHV�� � � � � ����
���������6WDUW�LQ�GLH�I�QIWH�-DKUHV]HLW�� � � ����
7UDGLWLRQ��(UEVHQVXSSH�EHL�0DUWLQ�� � � � ����
'HU�(OIHUUDW�DUEHLWHW�� � � � � � ����
*HKHLPH�.RPPDQGRVDFKH���� � � � ���

'LH�:DKO�GHV�QHXHQ�3ULQ]HQ��
(LOHUV�6DDO�ZLUG�NDUQHYDOLVWLVFK�JHVFKP�FNW�� � ����
3ULQ]HQSURNODPDWLRQ� � � � � � ����
.DUQHYDOLVWLVFKHU�)U�KVFKRSSHQ�� � � � ����
*UR�H�3UXQNVLW]XQJ�� � � � � � ����
5RVHQPRQWDJ�� � � � � � ����
*U�QNRKOHVVHQ� � � � � � ����

3URJUDPP�GHU�3UXQNVLW]XQJ�DP�����)HEUXDU�������� � ��
%LOGHU�YRQ�3UXQNVLW]XQJHQ�� � � � � � ����
:HWWULQJHU�.DUQHYDOVOLHGHU�� � � � � � ����
(LQLJH�$NWHXUH�� � � � � � � ����
'LH�3ULQ]HQ�GHU�:.*�YRQ������������� � � � ����
*HVWlQGQLV�HLQHV�3ULQ]HQ�� � � � � � ����
9RUVWDQG��(OIHUUDW�XQG�)HVWDXVVFKXVV�� � � � ����
6DW]XQJ�GHU�:.*�� � � � � � � �����
6SRQVRUHQ�GHU�)HVWVFKULIW�� � � � � � �����
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*UX�ZRUW��
GHU�*HPHLQGH�:HWWULQJHQ�]XP���MlKULJHQ�%HVWHKHQ�

GHU�:HWWULQJHU�.DUQHYDOV�*HVHOOVFKDIW�

/LHEH�)UHXQGH�GHV�:HWWULQJHU�.DUQHYDOV���

HV�LVW�VFKRQ�EHPHUNHQVZHUW��ZHQQ�HLQH�.DUQHYDOVYHUHLQLJXQJ�LP�
QRUGZHVWOLFKHQ�0�QVWHUODQG��GDV�VLFKHUOLFK�QLFKW�]X�GHQ�.DUQHYDOVKRFKEXUJHQ�
]X�UHFKQHQ�LVW��LKU���MlKULJHV�%HVWHKHQ�IHLHUQ�NDQQ��$Q�HLQ�VROFKHV�-XELOlXP�
KDEHQ�GLH��9lWHU��GHU�:.*�EHL�,KUHU�*U�QGXQJ�VLFKHUOLFK�QLFKW�]X�GHQNHQ�
JHZDJW���
'LH�.DUQHYDOV�*HVHOOVFKDIW�LVW�DXV�GHP�:HWWULQJHU�9HUHLQV��XQG�
*HPHLQGHOHEHQ�QLFKW�PHKU�ZHJ]XGHQNHQ��'LH�:.*�HQWZLFNHOW�YLHOIlOWLJH�
$NWLYLWlWHQ��QLFKW�QXU�NDUQHYDOLVWLVFKHU�$UW��$OV�QlUULVFKH�+|KHSXQNWH�GHV�
-DKUHV�UDJHQ�GLH�3ULQ]HQSURNODPDWLRQ�XQG�GLH�3UXQNVLW]XQJHQ�KHUDXV��6LH�
KDEHQ�LKUHQ�IHVWHQ�%HVWDQGWHLO�LP�MlKUOLFKHQ�9HUDQVWDOWXQJVNDOHQGHU��'LH�
9HUHLQVDUEHLW�GHU�:.*��GLH�HLQH�DXVJHSUlJWH�=XVDPPHQJHK|ULJNHLW�XQG�
*HVHOOLJNHLW�DXV]HLFKQHW��JHKW�MHGRFK�GXUFKDXV��EHU�GHQ�.DUQHYDO�KLQDXV��:LU�
GHQNHQ�KLHU�]XP�%HLVSLHO�DQ�GLH�MHZHLOLJH�8QWHUVW�W]XQJ�FDULWDWLYHU�
(LQULFKWXQJHQ���
1DPHQV�GHU�*HPHLQGH�JUDWXOLHUHQ�ZLU�DOOHQ�0LWJOLHGHUQ�XQG�GHP�9RUVWDQG�
GHU�.DUQHYDOV�*HVHOOVFKDIW�]XP���MlKULJHQ�%HVWHKHQ��:LU�Z�QVFKHQ�GHU�
-XELOlXPVIHLHU�HLQHQ�VFK|QHQ�9HUODXI�XQG�GHU�:.*�HLQH�ZHLWHUKLQ�SRVLWLYH�
(QWZLFNOXQJ�GHU�HQJDJLHUWHQ�9HUHLQVDUEHLW���
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$XI����-DKUH�NDUQHYDOLVWLVFKH�-DKUH�NDQQ�GLH�:.*�QXQPHKU� ]XU�FNEOLFNHQ��
��� 3ULQ]HQ� PLW� LKUHQ� 3ULQ]HVVLQQHQ� UHJLHUWHQ� YRU� PLU� EHUHLWV� GDV� QlUULVFKH�
9RON�� %HVRQGHUV� IUHXW� HV� PLFK�� QXQ� LQ� GLHVHP� -XELOlXPVMDKU� PLW� PHLQHU�
*DWWLQ��3ULQ]HVVLQ�0HFKWKLOG�GLH�5HJHQWVFKDIW��EHUQHKPHQ�]X�G�UIHQ���
,FK� KRIIH�� GDVV� HV�PLU� HEHQVR�ZLH�PHLQHQ�9RUJlQJHUQ� JHOLQJW�� EHVRQGHUV� LQ�
GLHVHU� -XELOlXPVVHVVLRQ� DOOH� :HWWULQJHU� 1DUUHQ� LQ� NDUQHYDOLVWLVFKH�
+RFKVWLPPXQJ�]X�YHUVHW]HQ���
6R�JU��H�LFK�6LH�DOOH�PLW�HLQHP�GUHLIDFKHQ�Ä:HWWULQJHQ�+HODX��XQG�Z�QVFKH�
XQV�DOOHQ�YLHOH�ZHLWHUH�-DKUH�PLW�+XPRU�XQG�)URKVLQQ�EHL�GHQ�9HUDQVWDOWXQJHQ�
GHU�:.*���

3ULQ]�:LOIULHG�,���
3ULQ]�YRQ�:HWWULQJHQ��

5HJHQW��EHU�7DIHO�XQG�.UHLGH�
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���-DKUH�:.*��

'LH�*U�QGXQJ�GHU�:.*��������������

%HUHLWV� LQ� GHQ� VHFK]LJHU� -DKUHQ� IDQGHQ� VLFK� LQ� GHU� I�QIWHQ� -DKUHV]HLW�
:HWWULQJHU�1DUUHQ�� GLH� HV�YHUVWDQGHQ�� ]�QIWLJ�.DUQHYDO� ]X� IHLHUQ��%HVRQGHUV�
WDWHQ� VLFK� KLHUEHL� GLH� 0LWJOLHGHU� GHU� .ROSLQJIDPLOLH� KHUYRU�� ,Q� LQWHUQHQ�
9HUDQVWDOWXQJHQ� ZXUGHQ� NDUQHYDOLVWLVFKH� 6LW]XQJHQ� PLW� %�WWHQUHGHQ� XQG�
*HVDQJVGDUELHWXQJHQ�DEJHKDOWHQ���
8P�EHLP�1HXEDX�GHV�-XJHQG]HQWUXPV�PLW]XKHOIHQ��VXFKWH�PDQ�KLHUI�U�QDFK�
JHHLJQHWHQ� 0|JOLFKNHLWHQ�� 6R� NDP� PDQ� DXI� GLH� ,GHH�� LP� -DKUH� ����� HLQH�
|IIHQWOLFKH� .DUQHYDOVYHUDQVWDOWXQJ� GXUFK]XI�KUHQ�� 'HU� (UO|V� VROOWH� GHP�
-XJHQG]HQWUXP�]XJXWHNRPPHQ���
'DPLW� GLH� gIIHQWOLFKNHLW� DXFK� GHXWOLFK� ZXUGH�� VHW]WH� VLFK� GHU� HUVWH� (OIHUUDW�
QLFKW� QXU� DXV� 0LWJOLHGHUQ� GHU� .ROSLQJIDPLOLH� ]XVDPPHQ�� VRQGHUQ� LKP�
JHK|UWHQ� DXFK� 0LWJOLHGHU� DQGHUHU� :HWWULQJHU� 9HUHLQH� DQ�� )ROJHQGH� 1DUUHQ�
ELOGHWHQ�GLHVHQ�HUVWHQ�(OIHUUDW���

:LOOL� (OOLQJ�� +HUEHUW� 1LHKXLV�� +HLQ]� %U|PPOHU�� +HLQ]� 6FKU|HU�0HUNHU�� +HUPDQQ�
.RUWKXLV��)UDQ]�gKPDQQ�$OIRQV�)O�WKPDQQ��(QJHOEHUW�.U�PSHO��:LOOL�'LHVHQ�0DUWLQ�
/RKDXV�� %HUQKDUG� .HPSHU�� 3ULQ]HVVLQ� 0DULD�� 3ULQ]� +HLQ]� ,,��� +HLQ]� 5HPNL�
�6LW]XQJVSUlVLGHQW��



ϴ�

'LHVHU�Ä8U�(OIHUUDW��ZlKOWH�DXV�GHU�:HWWULQJHU�%HY|ONHUXQJ�HLQ��3ULQ]HQSDDU��
,Q�HLQHU�|IIHQWOLFKHQ�3UXQNVLW]XQJ�ZXUGH�GHQ�EHJHLVWHUWHQ�:HWWULQJHU�1DUUHQ�
+HLQ]�)��QHU�QHEVW�*DWWLQ�0DULD�DOV�HUVWHV�:HWWULQJHU�3ULQ]HQSDDU�YRUJHVWHOOW��
0LW� 3ULQ]� +HLQ]� ,,� EHJLQQW� GLH� =HLWUHFKQXQJ� GHU� :HWWULQJHU� .DUQHYDOV�
*HVHOOVFKDIW�DXFK�ZHQQ�GLHVH�HUVW�]ZHL�-DKUH�VSlWHU�LQV�/HEHQ�JHUXIHQ�ZXUGH���

6LW]XQJVSUlVLGHQW�+HLQ]�5HPNL��EHUUHLFKW�3ULQ]�+HLQ]�,,��GHQ�2UGHQ�GHU�:.*�

$Q� GLHVHU� HUVWHQ� |IIHQWOLFKHQ� 3UXQNVLW]XQJ� QDKPHQ� YLHOH� :HWWULQJHU�
.DUQHYDOLVWHQ� WHLO�� ,KQHQ� ZXUGHQ� YRQ� :HWWULQJHU� 9HUHLQHQ� XQG� :HWWULQJHU�
$NWHXUHQ�WROOH�%�WWHQUHGHQ�XQG�*HVDQJVHLQODJHQ�GDUJHERWHQ���
'HU�DQ�GLHVHP�$EHQG�DQZHVHQGH�3UlVLGHQW�GHU�.DUQHYDOV�8QLRQ�5KHLQH��)ULW]�
=LHEDFK�� lX�HUWH� VLFK� EHJHLVWHUW�� Ä0DQ� VROOWH� VLFK� DXV� GHQ� +RFKEXUJHQ� GHV�
P�QVWHUOlQGLVFKHQ�.DUQHYDOV� KHUDXVEHJHEHQ� XQG� GHQ� XUZ�FKVLJHQ�.DUQHYDO�
DXI�GHP�/DQGH�PLWIHLHUQ��6R�HLQ�XUZ�FKVLJHU��ERGHQVWlQGLJHU�.DUQHYDO�ZLUG�
LQ�:HWWULQJHQ� JHIHLHUW�� 'HU� %�UJHUPHLVWHU� VROOWH� GHP�.lPPHUHU� VDJHQ�� 
,FK�
ZHUGH�QLH�PHKU�*HOGHU�VSDUHQ��:LHYLHO�EUDXFKHQ�6LH�PHLQH�+HUUHQ"
��
6FKQHOO�PHUNWH�PDQ�EHL�DOOHQ�$NWLYHQ��GDVV�GLH�:HWWULQJHU�%HY|ONHUXQJ�GLHVH�
3UXQNVLW]XQJHQ�PLW�GHQ�GD]XJHK|ULJHQ�3ULQ]HQ��
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3URNODPDWLRQHQ� EHJHLVWHUW� DXIQDKP�� VR� GDVV� LQ� GHQ� IROJHQGHQ� -DKUHQ� GLH�
6LW]XQJHQ�LPPHU�PHKU�DXVJHEDXW�ZXUGHQ���

9RU����-DKUHQ���GLH�3ULQ]HQJDUGH�GHU�6HVVLRQ�������
$QQHWWH� 'DKPHU� �YHUK�� %HW]��� +HGZLJ� 6FKQLSSH�6FKPLWWZLONHQ��� 0DULD� 6FKPHHV�
�.OXPSV���(KUHQJDUG�YDQ�'LOOHQ�6DERURZVNL���&KULVWHO�0HHVNHU�$OWHQVFKXOWH���0DULD�
(KOLQJ� ���+�ZH���0DULD�/XLVH� (KOLQJ� �5|WWJHQ���0DUJUHW�:LHFKHU�+|OVFKHU���$JQHV�
*|FNH�5HKHUV��



ϭϬ�

�������������

1DFK�]ZHL�-DKUHQ�RKQH�9RUVWDQG�R�l��KDWWH�GHU�.DUQHYDO�LP�+LlUWNHQ�YRQ�GH�
:LlOW�EHUHLWV�VR�HQRUPH�$XVPD�H�DQJHQRPPHQ��GDVV�GHU�]X�GLHVHP�=HLWSXQNW�
WlWLJH� (OIHUUDW� DP� ���������� GLH� *U�QGXQJVYHUVDPPOXQJ� GHU� QHXHQ�
:HWWULQJHU� .DUQHYDOVJHVHOOVFKDIW� GXUFKI�KUWH�� )ROJHQGH� :HWWULQJHU� 1DUUHQ�
ZDJWHQ� GHQ� 9HUVXFK�� LQ� :HWWULQJHQ� GHP� ZHVWIlOLVFKHQ� .DUQHYDO� PHKU�
%HGHXWXQJ� ]XNRPPHQ� ]X� ODVVHQ�� +HLQ]� )��QHU�� +HLQ]� 5HPNL�� 3DXO�
+HQULFKVPDQQ��7KHR�WHQ�:LQNHO��+HLQ]�(YHQ��0DUWLQ�/RKDXV��-RVHI�.DVWQHU��
3DXO�7HXSHQ�� -RKDQQHV�+HQULFKVPDQQ��*HRUJ�$EELQJ��+DQV�gKPDQQ��+HLQ]�
%U|PPOHU���
'D� NHLQ� 9HUHLQ� RKQH� 9RUVWDQG� DXVNRPPHQ� NDQQ�� PDFKWH� PDQ� VLFK� DXFK�
VRJOHLFK�GDUDQ��HLQHQ�VROFKHQ�]X�EHVWLPPHQ��=XP���9RUVLW]HQGHQ�ZXUGH�GHU�
HUVWH�3ULQ]�GHU�:.*��+HLQ]�)��QHU��JHZlKOW��,KP�]XU�6HLWH�VWDQGHQ�IROJHQGH�
1DUUHQ���
��� 9RUVLW]HQGHU�� 3DXO� +HQULFKVPDQQ�� 6FKULIWI�KUHU�� +DQV� gKPDQQ��
6FKDW]PHLVWHU�� +HLQ]� %U|PPOHU�� ��� 6LW]XQJVSUlVLGHQW� +HLQ]� 5HPNL�� ���
%HLVLW]HU��+HLQ]�(YHQ�����%HLVLW]HU�XQG�=HXJZDUW��0DUWLQ�/RKDXV���
'LH� QRWZHQGLJH� 6DW]XQJ� GHV� 9HUHLQV� VROOWH� ELV� ]XP� ����������� YRP�
DPWLHUHQGHQ�9RUVWDQG�DXVJHDUEHLWHW�ZHUGHQ���

'HU�(OIHUUDW�GHU�6HVVLRQ�����
+��gKPDQQ��$��'HQNHU��$��%|ZHULQJ��0��/RKDXV��+��%U|PPOHU��+��)��QHU���
+��5HPNL��3��+HQULFKVPDQQ��/��3U�PHU��)��)HKONHU��.��7KLHPDQQ��:��Y��'LOOHQ�



ϭϭ�

$P���������� IDQG�GDQQ� GLH� HUVWH�3UXQNVLW]XQJ� GHU� QHXHQ�:.*� VWDWW��+HLQ]�
(YHQ�ZDU�GHU�HUVWH�3ULQ]��GHU�XQWHU�GHP�:.*�=HLFKHQ�DXI�GHU�%�KQH�3ODW]�
QDKP���

$OV�UHFKW�VFKZLHULJ�HUZLHV�VLFK�LP�IROJHQGHQ�-DKU�GLH�%HVWLPPXQJ�GHV�QHXHQ�
(OIHUUDWHV��:LH�VROOWHQ�GLH�0LWJOLHGHU�GLHVHV�ZLFKWLJHQ�*UHPLXPV�DXVJHZlKOW�
ZHUGHQ"� =XU� 'LVNXVVLRQ� VWDQGHQ� ]ZHL� 0|JOLFKNHLWHQ� �� :DKO� RGHU�
/RVYHUIDKUHQ�� 1DFK� ODQJHQ� OHLGHQVFKDIWOLFKHQ� 'HEDWWHQ� HLQLJWH� PDQ� VLFK�
]XQlFKVW�GDUDXI��GDVV�HLQ�JHZLVVHU�6WDPP�DXV�GHP�YHUJDQJHQHQ�-DKU�HUKDOWHQ�
EOHLEHQ� VROOH�� 'LHVHU� EHVWHKW� DXV� GHQ� �� 3ULQ]HQ� GHU� YHUJDQJHQHQ� GUHL�
6HVVLRQHQ��GHQ�VRJHQDQQWHQ�ÄJHERUHQHQ�0LWJOLHGHUQ���:HLWHUKLQ���0LWJOLHGHU�
GHV� DOWHQ�(OIHUUDWHV�� GLH� LQ� HLQHP�.QREHO�:HWWEHZHUE� HUPLWWHOW�ZHUGHQ��8P�
GLH� UHVWOLFKHQ� �� IUHLHQ� 3OlW]H� NDQQ� VLFK� MHGHV�0LWJOLHG� GHU�:.*�EHZHUEHQ��
XQG� GDQQ� ZLUG� DXI� HLQHU� DX�HURUGHQWOLFKHQ� 9HUVDPPOXQJ� �EHU� GLH� 9HUJDEH�
DEJHVWLPPW���
'HU�9RUVWDQG�GHU�:.*�VROOWH�XQWHU�GHQ�:HWWULQJHU�%�UJHUQ�GHQ�JHHLJQHWVWHQ�
3ULQ]HQ�DXVZlKOHQ��ZREHL�GHP�DOWHQ�3ULQ]HQ�HLQ�9RUVFKODJVUHFKW�HLQJHUlXPW�
ZLUG���
'D� GLH� 9RUEHUHLWXQJ� XQG� 'XUFKI�KUXQJ� GHU� 3UXQNVLW]XQJHQ� JUR�HQ� (LQVDW]�
YLHOHU� 0LWJOLHGHU� HUIRUGHUW�� PDFKWH� VLFK� GLH� QRFK� MXQJH� *HVHOOVFKDIW� VFKRQ�
EDOG� *HGDQNHQ�� ZLH� PDQ� GLHVHQ� XQHUP�GOLFKHQ� +HOIHUQ�� DEHU� DXFK� DOOHQ�
DQGHUHQ�0LWJOLHGHUQ�� GLH� NDUQHYDOVORVH� =HLW� HUWUlJOLFKHU� PDFKHQ� NRQQWH�� 6R�
SODQWH�PDQ�EHUHLWV�������I�U�GDV�QlFKVWH�-DKU�HLQ�6RPPHUIHVW�I�U�DOOH�$NWLYHQ�
GXUFK]XI�KUHQ���
,P� 6RPPHU� ����� XQWHUQDKPHQ� GDQQ� YLHOH� 1DUUHQ� HLQH� %RRWVWRXU� DXI� GHU�
=\GHUVHH� LQ�+ROODQG�� (V� IROJWHQ� QRFK�ZHLWHUH� JHPHLQVDPH� )DKUWHQ�� VR� ]XP�
%HLVSLHO�DQ�GLH�0RVHO�]X�HLQHU�:HLQNHOOHUEHVLFKWLJXQJ���
1DFK���-DKUHQ�7lWLJNHLW�DOV�9RUVLW]HQGHU�GHU�:.*�PXVVWH�+HLQ]�)��QHU������
DXV�JHVXQGKHLWOLFKHQ�*U�QGHQ�VHLQ�$PW�QLHGHUOHJHQ��%LV�]X�GLHVHP�=HLWSXQNW�
KDWWH� HU� DEHU� GHU�*HVHOOVFKDIW� GXUFK� VHLQHQ� XQHUP�GOLFKHQ�(LQVDW]� ]X� HLQHP�
IHVWHQ�3ODW]�LP�:HWWULQJHU�1DUUHQWUHLEHQ�YHUKROIHQ�
7URW]GHP� NRQQWH� NRQWLQXLHUOLFK� ZHLWHUJHDUEHLWHW� ZHUGHQ�� GD� VLFK� GHU�
DPWLHUHQGH� ���9RUVLW]HQGH�+HLQ]� 5HPNL� ]XU�:DKO� VWHOOWH�� GHU� DOV� ELVKHULJHU�
6LW]XQJVSUlVLGHQW� GDV� QlUULVFKH� *HVFKlIW� VHLW� ODQJHU� =HLW� EHKHUUVFKWH�� 6HLQ�
1DFKIROJHU�ZXUGH�GHU�DOV�%�WWHQUHGQHU�EHUHLWV�EHNDQQWH�.DUO�%UXQLQJ���



ϭϮ�

.DUO�%UXQLQJ�DOV�Ä.OHLQ�.DUOFKHQ�DXI�5HLVHQ��

'DPLW�GLH�:.*�DEHU�DXFK�ZHLWHUKLQ�DXI�GLH�+LOIH�XQG�5DWVFKOlJH�YRQ�+HLQ]�
)��QHU� ]XU�FNJUHLIHQ� NRQQWH�� ZlKOWHQ� LKQ� GLH� 1DUUHQVFKDU� ]XP�
(KUHQYRUVLW]HQGHQ��6HLWKHU�HUIUHXW�HU�VLFK�EHVWH�*HVXQGKHLW���

(KUHQYRUVLW]HQGHU� +HLQ]� )��QHU� PLW� GHP� KHXWLJHQ� 6LW]XQJVSUlVLGHQWHQ� )U��
*HOOHQEHFN���EHLGH�LQ�MXQJHQ�-DKUHQ���5RVHQPRQWDJ�LP�9HUHLQVORNDO�



ϭϯ�

������������

'HU����3ULQ]�GHU�:.*��+DQV�6FKR��VRUJWH�LP�-DKU������I�U�HLQH�%HVRQGHUKHLW�
ZlKUHQG�GHU�3UXQNVLW]XQJHQ��$XI� VHLQHQ�9RUVFKODJ�KLQ�PDFKWH�ZlKUHQG�GHU�
3UXQNVLW]XQJHQ� DP� ���� XQG� ���� -DQXDU� HLQ� JUR�HV� 6SDUVFKZHLQ� GLH� 5XQGH�
XQWHU�GHQ�DQZHVHQGHQ�:HWWULQJHU�1DUUHQ��'LH�,GHH�YRQ�3ULQ]�+DQV�,,���3ULQ]�
YRQ� :HWWULQJHQ� XQG� .RPPXQDOLHQ�� ZDU�� FDULWDWLYH� (LQULFKWXQJHQ� GXUFK�
6SHQGHQ�]X�XQWHUVW�W]HQ��XP�VR�]X�YHUGHXWOLFKHQ��GDVV�GLH�:HWWULQJHU�1DUUHQ�
QLFKW�QXU�DQ�LKUHQ�6SD��GHQNHQ��VRQGHUQ�DXFK�VWHWV�HLQ�RIIHQHV�2KU�I�U�.UDQNH�
XQG�+LOIVEHG�UIWLJH�KDEHQ���

'DV� 6SDUVFKZHLQ�ZLUG� I�U� HLQHQ� JXWHQ� =ZHFN� ÄJHPlVWHW��� &KULVWRSK�$UQW]HQ� UHLFKW�
GDV�Ä6lXOH��LP�(OIHUUDW�ZHLWHU��������

(UVWHU� (PSIlQJHU� GHV� 6SDUVFKZHLQLQKDOWV� ZDU� GDV� 5ROLQFNKHLP� LQ�
%XUJVWHLQIXUW�� 6FKRQ� LP� QlFKVWHQ� -DKU� EHVFKORVV� GLH� :.*�� GDVV� GDV�
6SDUVFKZHLQ�QLFKW�PHKU�QXU�ZlKUHQG�GHU�3UXQNVLW]XQJHQ�GLH�5XQGH�PDFKHQ�
VROOWH�� VRQGHUQ� DXFK� DXI� DQGHUHQ� |IIHQWOLFKHQ� 7DQ]YHUDQVWDOWXQJHQ� LQ�
:HWWULQJHQ��6HLWGHP�ZLUG�GDV�URVD�6FKZHLQ�EHLP�-XQJJHVHOOHQ�6FK�W]HQIHVW��
EHL� GHU�0lQQHUVFK�W]HQJLOGH� XQG� EHLP�.ULHJHUIHVW� JHUQ� YRQ�+DQG� ]X�+DQG�
ZHLWHUJHUHLFKW��6HLW������LVW�QLFKW�PHKU�QXU�GDV�5ROLQFNKHLP�LQ�



ϭϰ�

%XUJVWHLQIXUW� DOOHLQLJHU� (PSIlQJHU�� VRQGHUQ� GLH� QLFKW� XQHUKHEOLFKHQ�
6SHQGHQJHOGHU�ZHUGHQ� MHGHV� -DKU� DQ� HLQH� DQGHUH� GHU� IROJHQGHQ� ,QVWLWXWLRQHQ�
�EHUUHLFKW�� %HKLQGHUWHQ�:HUNVWlWWHQ� LQ� /DQJHQKRUVW�� 6W�� -RVHIVKDXV� LQ�
:HWWULQJHQ��0DULHQKHLP�LQ�:HWWULQJHQ�XQG�GDV�5ROLQFNKHLP�LQ�%XUJVWHLQIXUW���

3ULQ]�:LOOL� ,��� )UDQ]� *HOOHQEHFN�� +HUP��-RVHI�0HL�PHU� XQG�:HUQHU� +HQULFKVPDQQ�
�EHUUHLFKHQ�GHQ�6SDUVFKZHLQLQKDOW�DQ�GLH�/HLWHULQ�GHV�0DULHQKHLPHV��)UDX�+HLGH��

6SHQGHQ�EHUJDEH� DQ� GHQ� /HLWHU� GHV� 6W�� -RVHIVKDXVHV�� +HUUQ� 3�W]�� GXUFK� )U��
*HOOHQEHFN��:��+HQULFKVPDQQ�XQG�+HUP��-��0HL�PHU�



ϭϱ�

0LW� GHP�6W�� -RVHIVKDXV� YHUELQGHW� GLH�:.*� HLQH� ODQJH�7UDGLWLRQ�� 6HLW� �����
VLQG�YLHOH�(OIHUUlWH�EHLP�GRUWLJHQ�2NWREHUIHVW� I�U�GLH�JXWH�6DFKH�KHOIHQG� LP�
(LQVDW]�� $OV� JXWH� .HQQHU� HLQHV� HGOHQ� 7U|SIFKHQV� �EHUQDKPHQ� VLH� GLH�
:HLQVWXEH�ZlKUHQG�GHV�)HVWHV��)�U�YLHOH�)HVWEHVXFKHU�ZDU�GHU�%HVXFK�GLHVHV�
:HLQORNDOV� HLQ� XQEHGLQJWHV� 0XVV�� JDE� HV� GRUW� GRFK� QLFKW� QXU� HGOH�:HLQH��
VRQGHUQ�HV�KHUUVFKWH�GRUW�HLQH� IU|KOLFKH��QlUULVFKH�6WLPPXQJ��=X�GLHVHU�=HLW�
ZDU� HV� I�U� DOOH� :.*�3ULQ]HQSDDUH� VHOEVWYHUVWlQGOLFK�� GDVV� VLH� DQ� GHU�
KDXVLQWHUQHQ� .DUQHYDOVYHUDQVWDOWXQJ� GHV� 6W��-RVHIVKDXVHV� WHLOQDKPHQ�� 'HQQ�
DXFK�GRUW�YHUVWDQG�PDQ�HLQHQ�]�QIWLJHQ�.DUQHYDO�]X�IHLHUQ��GDI�U�JDUDQWLHUWHQ�
HLQLJH�0LWDUEHLWHU�GHV�+DXVHV��6R�GHU�/HLWHU��+HUU�5�EHUJ��GHU�VHOEVW�JHUQ�GLH�
1DUUHQNDSSH�DXIVHW]WH���

+HUU�5�EHUJ�YHUVWDQG�QLFKW�QXU�PLW�VHLQHQ�-XQJHQ�XP]XJHKHQ��VRQGHUQ�DXFK�]�QIWLJ�
.DUQHYDO�]X�IHLHUQ��



ϭϲ�

'HV� :HLWHUHQ� GHU� /HLWHU� GHU� +DXVVFKXOH�� )UDQ]� +DNYRRUW�� GHU�
(OIHUUDWVPLWJOLHG�GHU�:.*�ZDU��8QG�]XOHW]W�QDW�UOLFK�)UDQ]�
*HOOHQEHFN�� GHU� ]XQlFKVW� DOV� %�WWHQUHGQHU� EHL� GHU� :.*� DXIWUDW� XQG� DOV�
KHXWLJHU� 6LW]XQJVSUlVLGHQW� DXV� GHP� :HWWULQJHU� .DUQHYDO� QLFKW� PHKU�
ZHJ]XGHQNHQ� LVW�� 'LHVHV� $PW� �EHUQDKP� HU� YRQ� .DUO� %UXQLQJ� DXI� GHU�
*HQHUDOYHUVDPPOXQJ� DP� ����������� 6HLW� GLHVHP� 'DWXP� LVW� GLH�:.*� DXFK�
0LWJOLHG�LP�.XOWXUULQJ���

'LH� 7UDGLWLRQ� GHU� 6RPPHUIHVWH� HUIXKU� LP� -DKUH� ����� HLQH� bQGHUXQJ�� 0DQ�
IHLHUWH� QLFKW� PHKU� ZLH� LQ� GHQ� IU�KHUHQ� -DKUHQ� LQ� 5RWKHQEHUJH� EHL� 6FKXOWH�
6XWUXP�� ZR� HV� VWHWV� HLQ� OHFNHUHV� 6SDQIHUNHO� ]XU� 6WlUNXQJ� JDE�� VRQGHUQ�
HUVWPDOV� JLQJ� HV� LQ� GLH� Ä6LHYNHVKHLGH��� $XI� HLQHU� /LFKWXQJ� ZXUGH� HLQ� =HOW�
DXIJHVFKODJHQ�� HLQ� 7DQ]ERGHQ� YRQ� IOHL�LJHQ� +HOIHUQ� JH]LPPHUW� XQG� EHL�
/DJHUIHXHU�XQG�JHJULOOWHP�YHUEUDFKWHQ�$NWLYH�XQG�3DVVLYH�YHUJQ�JWH�6WXQGHQ���
'LHVHU�JHP�WOLFKH�3ODW]�VWDQG�GHU�:.*�OHLGHU�QXU�NXU]H�=HLW�]X�9HUI�JXQJ��
'HU�%HVLW]HU�SIODQ]WH�DXI�GHP�*HOlQGH�)LFKWHQ�XQG�'RFK�HV�ZDU�VFKQHOO�HLQ�
QHXHU�� VFK|QHU�3ODW]� JHIXQGHQ�� 6HLW� ����� IDQG� GDV� DOOMlKUOLFKH�+HLGHIHVW� DXI�
GHP�*HOlQGH�GHV�6W��-RVHIVKDXVHV�LQ�GHU�1lKH�GHV�JUR�HQ�7HLFKHV�VWDWW���
'LHVHV� -DKU� EUDFKWH� QRFK� ZHLWHUH� 8PZlO]XQJHQ� LP� 9HUHLQVOHEHQ�� (UVWPDOV�
QDKP�GLH�:.*�DQ�GHU�GDPDOV�Z|FKHQWOLFK�VWDWWILQGHQGHQ�)HUNHOYHUVWHLJHUXQJ�
EHL�GHU�)D��.U�PSHO� WHLO��8P�GDV�URVD�6SDUVFKZHLQ�QRFK�NUlIWLJHU�]X�I�OOHQ��
VWHOOWH� )UDQ]� *HOOHQEHFN� �� .DQLQFKHQ� ]XU� 9HUI�JXQJ�� GLH� YRP� $XNWLRQDWRU�
*UHJRU� .U�PSHO� LQ� JHNRQQWHU� 0DQLHU� XQWHU� GHQ� +DPPHU� NDPHQ�� (LQ� -DKU�
VSlWHU� ZHFKVHOWH� VRJDU� HLQ� VWDWWOLFKHV� 6FKDI� DXI� GLHVH� $UW� XQG� :HLVH� GHQ�
%HVLW]HU���
'LH�-DKUHVKDXSWYHUVDPPOXQJ�EHHQGHWH�GDQQ�HLQH�ZHLWHUH�7UDGLWLRQ��'HU�3ULQ]�
VROOWH�QLFKW�PHKU�QDFK�GHU����3UXQNVLW]XQJ�YRQ�JHVDPWHQ�(OIHUUDW�QDFK�+DXVH�
EHJOHLWHW� ZHUGHQ�� 6WDWWGHVVHQ� VROOWHQ� DOOH� 0LWJOLHGHU� OlQJHU� DQ� GHU�
JHPHLQVDPHQ� )HLHU� LP� 9HUHLQVORNDO� Ä+RWHO� ]XU� 3RVW�� EHL� %U|PPOHU�
WHLOQHKPHQ���
(EHQIDOOV�YHUlQGHUW�ZXUGH�GLH�$Q]DKO�GHU�9RUVWDQGVPLWJOLHGHU�QHX�KLQ]X�NDP�
HLQ�3UHVVHZDUW��GHU�GLH�$XIJDEH�KDWWH��GDVV�9HUKlOWQLV�]XU�|UWOLFKHQ�3UHVVH�]X�
YHUEHVVHUQ��VRZLH�gIIHQWOLFKNHLWVDUEHLW�]X�EHWUHLEHQ���
'D�DXFK�GLH�VWHLJHQGHQ�.RVWHQ�QLFKW�DQ�GHU�:.*�YRU�EHUJLQJHQ��ZXUGH������
GHU�EHVFKHLGHQH�-DKUHVEHLWUDJ�YRQ������'0�DXI������'0�HUK|KW��



ϭϳ�

�����������

'LH�3UXQNVLW]XQJHQ�ZDUHQ�I�U�GLH�:HWWULQJHU�1lUULQQHQ�XQG�1DUUHQ�HLQ�0XVV��
VR�GDVV�GHU�Ä6WHLQVFKH��6DDO�VWHWV�ELV�DXI�GHQ�OHW]WHQ�3ODW]�EHVHW]W�ZDU��'D�HV�
MHGRFK� NHLQH� QXPPHULHUWHQ� 3OlW]H� JDE�� GUlQJWHQ� VLFK� GLH� HUVWHQ� %HVXFKHU�
VFKRQ�ZHLW��EHU�HLQH�6WXQGH�YRU�6LW]XQJVEHJLQQ�DQ�GHU�6DDOW�U�GLH�1DVHQ�SODWW�
RGHU�PDQ� VFKLFNWH� VHLQH�.LQGHU�� GDPLW� GLHVH�3OlW]H� UHVHUYLHUWHQ�� 6R� NDP�HV��
GDVV�GLH�VSlWHU�HLQWUHIIHQGHQ�%HVXFKHU�QXU�(LQ]HOSOlW]H�YRUIDQGHQ�XQG�&OXEV�
RGHU�9HUHLQH�� GLH� JHUQH�QHEHQHLQDQGHUOLHJHQGH�3OlW]H� JHKDEW� KlWWHQ�� VLFK� DQ�
GLH� LP� 6DDO� DQZHVHQGHQ� (OIHUUDWVPLWJOLHGHU� ZDQGWHQ�� GDPLW� GLHVH� LKUH�
:�QVFKH�GRFK�QRFK�P|JOLFK�PDFKWHQ��0LW�YLHO�*HVFKLFN�ZXUGHQ�GLH�PHLVWHQ�
:�QVFKH�HUI�OOW�� OHLGHU�ZDU�GLHV�DEHU�QLFKW� LQ� DOOHQ�)lOOHQ�P|JOLFK��'HVKDOE�
ERW� GLH� :.*� GHP� QlUULVFKHQ� 9RON� DXI� GHQ� 6LW]XQJHQ� LP� -DQXDU� �����
QXPPHULHUWH� 6LW]SOlW]H� DQ�� $XI� GHU� LP� 0DL� VWDWWILQGHQGHQ�
*HQHUDOYHUVDPPOXQJ�JDE�+HLQ]�%U|PPOHU�QDFK���MlKULJHU�7lWLJNHLW�VHLQ�$PW�
DOV�.DVVLHUHU�DQ�+HLQ]�%HFNPDQQ�DE���

'HU�9RUVWDQG�ZlKUHQG�HLQHU�*HQHUDOYHUVDPPOXQJ�YRQ�OL���+��%HFNPDQQ��+��gKPDQQ��
+��-��0HL�PHU��:��+HQULFKVPDQQ��:��+DQNH��)U��*HOOHQEHFN��+��5HPNL�



ϭϴ�

:HLO� GLH� 3UXQNVLW]XQJHQ� VLFK� DXFK� DXI� *UXQG� GHU� JUR�HQ� %HJHLVWHUXQJ� GHV�
3XEOLNXPV�VWHWV�ELV�QDFK�0LWWHUQDFKW�KLQ]RJHQ��PDFKWH�GLH�9HUVDPPOXQJ�GHQ�
9RUVFKODJ��GDV�3URJUDPP�]X�N�U]HQ�XQG�GDI�U�GLH�.DSHOOH�DQVFKOLH�HQG�]XP�
7DQ]� I�U� DOOH� DXIVSLHOHQ� ]X� ODVVHQ�� $P� ���������� ZXUGH� GLHVHU� 9RUVFKODJ�
:LUNOLFKNHLW���

6SLHOPDQQV]XJ�XQG�3ULQ]HQJDUGH�EHLP�)LQDOH�GHU�3UXQNVLW]XQJ������

(EHQIDOOV� VROOWH� GRFK� GLH� 3ULQ]HQSURNODPDWLRQ� QLFKW� PHKU� ZlKUHQG� GHU� ���
3UXQNVLW]XQJ�VWDWWILQGHQ��VRQGHUQ�DQ�HLQHP�6RQQWDJPRUJHQ�YRU�GHP�5DWKDXV���
$Q� GLHVHP� ZLFKWLJHQ� (UHLJQLV� VROOWH� GLH� JDQ]H� :HWWULQJHU� %HY|ONHUXQJ�
WHLOKDEHQ�� $QVFKOLH�HQG� VROOWH� QDFK� 0HLQXQJ� GHU� 9HUVDPPOXQJ� HLQ�
JHPHLQVDPHU� )U�KVFKRSSHQ� EHL� 6WHLQ�(LOHUV� GXUFKJHI�KUW� ZHUGHQ�� 'LHVHU�
9RUVFKODJ�ZXUGH�HUVWPDOV�LP�-DKUH������YHUZLUNOLFKW��



ϭϵ�

3ULQ]�+HUPDQQ�,,��YHUOLHVW�VHLQH�$QWULWWVUHGH�DXI�GHU�(PSRUH�GHV�5DWKDXVHV�

0LW� GHU�*DUGH� XQG� 6SLHOPDQQV]XJ� ]LHKHQ�:LOOL� ,�� XQG� 3ULQ]HVVLQ� (OIULHGH� QDFK� GHU�
3URNODPDWLRQ�YRP�5DWKDXV�]XP�6DDO�(LOHUV�



ϮϬ�

%�UJHUPHLVWHU�5��&\SLDQ�NXU]�YRU�GHU�ÄIUHLZLOOLJHQ
�6FKO�VVHO�EHUJDEH�DQ�3ULQ]�+DQV�
-�UJHQ�,����������

$P� ���6HSWHPEHU� ����� ZXUGH� GLH�:.*�0LWJOLHG� LP� Ä%XQG�:HVWIlOLVFKHU�
.DUQHYDO���GHU�'DFKRUJDQLVDWLRQ�GHU�ZHVWIlOLVFKH@�.DUQHYDOLVWHQ��'HU�%HLWULWW�
HUIROJWH� X�D��� ZHLO� VR� GHU� 7DQ]JDUGH�� XQG� GHP� GDPDOLJHQ� 7DQ]PDULHFKHQ�
&RUQHOLD�/HKPNXKO� GLH�0|JOLFKNHLW� HU|IIQHW�ZXUGH�� DQ�7XUQLHUHQ� GHV�%:.�
WHLO]XQHKPHQ��

9HUWUHWHU�GHV�(OIHUUDWHV�EHVXFKHQ�GLH�7DQ]JDUGH�EHL�HLQHU�hEXQJVVWXQGH�



Ϯϭ�

'HU� Ä+HLGHN|QLJ�� �V�� -DKUHVDEODXI�� GHV� -DKUHV� ������ GDV� (OIHUUDWVPLWJOLHG�
0DUWLQ�/RKDXV�IHLHUWH�]XU�.DUQHYDOVHU|IIQXQJ�QLFKW�QXU�VHLQHQ�����*HEXUWVWDJ��
VRQGHUQ�DXFK�JOHLFK]HLWLJ�VHLQH�*HVFKlIWVHU|IIQXQJ��,P�/DXIH�GHV�$EHQGV�OLH��
HU�VLFK�]X�GHU�bX�HUXQJ�KLQUHL�HQ��Ä,FN�EHZLHV�GL��GDW� LFN�QH�6XSSH�NXRNHQ�
NDQQ��� 'LHVH� $XVVDJH� ZDU� GHU� $XVO|VHU� XQG� $QODVV� I�U� HLQH� ELV� KHXWH�
HUKDOWHQH� 7UDGLWLRQ�� -HGHV� -DKU� ILQGHW� LP� 1RYHPEHU� XP� 6W�� 0DUWLQ� HLQH�
(OIHUUDWVVLW]XQJ�PLW�(UEVHQVXSSHQHVVHQ�EHL�6FKRPDQQ�/RKDXV�VWDWW���

'HU�(OIHUUDW�EHLP�WUDGLWLRQHOOHQ�(UEVHQVXSSHQHVVHQ�EHLP�=HXJZDUW�GHU�:.*��0DUWLQ�
/RKDXV��'HU�&KHI�VHUYLHUW�SHUV|QOLFK�



ϮϮ�

�����±������

(UVWPDOV� ZXUGH� DP� ���������� GHU� ELV� KHXWH� QLFKW� PHKU� ZHJ]XGHQNHQGH�
NDUQHYDOLVWLVFKH�)U�KVFKRSSHQ� GXUFKJHI�KUW��=XYRU�ZDU� DXI� GHU�(PSRUH� GHV�
5DWKDXVHV� GLH� 6FKO�VVHOJHZDOW� �EHU� GLHVHV� DQ� 3ULQ]� 0DUWLQ� ,�� �EHUJHEHQ�
ZRUGHQ��,Q�%HJOHLWXQJ�GHU�:HWWULQJHU��DEHU�DXFK�DXVZlUWLJHU�7DQ]JDUGHQ�XQG�
YLHOHU�ZHLWHUHU�.DUQHYDOLVWHQ�DXV�:HWWULQJHQ�XQG�GHQ�1DFKEDURUWHQ�]RJ�VLFK�
GHU� NDUQHYDOLVWLVFKH� /LQGZXUP� GXUFK� GHQ� 2UWVNHUQ� JHQ� Ä6WHLQ�(LOHUV��� +LHU�
ZXUGH�GHQ�0LWJOLHGHUQ�GHU�)HOGK|NHU�.DUQHYDOLVWHQ��5RWKHQEHUJHU�6FK�W]HQ��
.DUQHYDOVSULQ]� GHV� 6SRUWYHUHLQV�� 3ULQ]� GHV� $OWHQNDUQHYDOV�� $ERUGQXQJ� GHU�
1DUUHQ]XQIW�/DPEHUWL�2FKWUXS�XQG�.DUQHYDOVYHUHLQ�%XUJVWHLQIXUW� HLQ�EXQWHV�
QlUULVFKHV�3URJUDPP�JHERWHQ���

3UlVLGHQW� +HUEHUW� 6FKPHGGLQJ� �EHUEULQJW� PLW� VHLQHP� 3ULQ]HQSDDU� GLH� *U��H� GHU�
1DUUHQ]XQIW�/DPEHUWL�



Ϯϯ�

'UHL�:HWWULQJHU� 3ULQ]HQSDDUH� EHLP� NDUQHYDOLVWLVFKHQ� )U�KVFKRSSHQ� JHPHLQVDP� DXI�
GHU�%�KQH���

��3ULQ]�-RVHI�,��XQG�3ULQ]HVVLQ�)HOLFLWDV��%U�QHQ��:.*���
��3ULQ]�5XGL�XQG�3ULQ]HVVLQ�(GHOWUDXG��+|LQJ��)&�9RUZlUWV�:HWWULQJHQ���
��3ULQ]�5DOI��%DXHUVDFKV��XQG�3ULQ]HVVLQ�$OPXW��4XDQWH��)HOGKRHN��

(LQ�ZHLWHUHU�+|KHSXQNW�ZDU�GLH�7RPEROD�PLW� LKUHQ�DWWUDNWLYHQ�3UHLVHQ��$OOH�
3UHLVH� ZHUGHQ� VHLW� GLHVHU� HUVWHQ� 9HUDQVWDOWXQJ� VWHWV� YRQ� GHQ� (OIHUUlWHQ�
JHVWLIWHW���

$QOlVVOLFK�GHU�3ULQ]HQSURNODPDWLRQ�GXUIWHQ�VLFK�GLH�.DUQHYDOLVWHQ�HUVWPDOV�LQ�
LKUHQ� QHXJHVWDOWHWHQ�8QLIRUPMDFNHQ�SUlVHQWLHUHQ��$XI� GHU� OLQNHQ�%UXVWWDVFKH�
OHXFKWHWH� XQWHU� GHU� 1DUUHQNDSSH� GDV� :HWWULQJHU� :DSSHQ�� 'LH�
*HPHLQGHYHUZDOWXQJ�KDWWH�HLQHP�VROFKHQ�$QWUDJ�VRIRUW�]XJHVWLPPW��

0LW� GHU� (LQI�KUXQJ� GHV� NDUQHYDOLVWLVFKHQ� )U�KVFKRSSHQV� QDKPHQ� GLH�
9HUSIOLFKWXQJHQ�I�U�GHQ�(OIHUUDW�XQG�GHQ�DPWLHUHQGHQ�3ULQ]HQ�]X��PXVVWHQ�VLH�
GRFK� HEHQIDOOV� DQ� GHQ�9HUDQVWDOWXQJHQ� GHU� VLFK� LQ�:HWWULQJHQ� EHWHLOLJHQGHQ�
DXVZlUWLJHQ�.DUQHYDOVYHUHLQH� WHLOQHKPHQ��+LHU�]HLJWH�VLFK�EDOG�HLQH�JHZLVVH�
0�GLJNHLW�DXFK�EHL�GHQ�DQVRQVWHQ�JHUQ�IHLHUQGHQ�.DUQHYDOLVWHQ��$XI�GHU�DP�
����0DL������VWDWWILQGHQGHQ�*HQHUDOYHUVDPPOXQJ�ZXUGHQ�VLH�HUPDKQW��GRFK�
]XN�QIWLJ�PHKU�%HJHLVWHUXQJ�KLHUI�U�DXI]XEULQJHQ��$XI�GLHVHU�9HUVDPPOXQJ�
ZXUGH� :HUQHU� +HQULFKVPDQQ� HUVWPDOV� DOV� ��� 9RUVLW]HQGHU� LQ� GHQ� 9RUVWDQG�
JHZlKOW�� )HUQHU� EHVFKORVV� PDQ�� GLH� QHEHQ� GHP� =HSWHU� HEHQIDOOV� ]XU�
3ULQ]HQDXVU�VWXQJ�



Ϯϰ�

]lKOHQGH�3ULQ]HQNHWWH�]X�HUQHXHUQ�XQG�PLW�DOOHQ�ELVKHULJHQ�3ULQ]HQQDPHQ�]X�
YHUVHKHQ��=XP�.DUQHYDOVDXIWDNW�DP�������������XP�������8KU�KDWWH�PDQ�VLFK�
I�U� GLHVHV� -DKU� HWZDV� %HVRQGHUHV� DXVJHGDFKW�� $OOH� ELVKHULJHQ� 3ULQ]HQ� GHU�
:.*�ZDUHQ�]X�GLHVHU�QlUULVFKHQ�)HLHU�HLQJHODGHQ��XQG�DXV�GHU�+DQG�GHV����
9RUVLW]HQGHQ�HUKLHOWHQ�VLH�GLH�QHXJHVFKDIIHQHQ�3ULQ]HQRUGHQ��%LV�KHXWH�HUKlOW�
MHGHU�3ULQ]�GHU�:.*�GLHVH�EHVRQGHUH�$XV]HLFKQXQJ��(LQH�ZHLWHUH�1HXHUXQJ�
KLHOW� LQ� GLHVHU� 6HVVLRQ� (LQ]XJ� LQ� GDV� NDUQHYDOLVWLVFKH� *HVFKHKHQ�� 'LH�
3UXQNVLW]XQJHQ� ZXUGHQ� ]HLWOLFK� GUDVWLVFK� JHN�U]W�� ZRUXQWHU� GLH� 4XDOLWlW�
QDW�UOLFK�QLFKW�OLWW��XQG�DE�������8KU�NRQQWHQ�GLH�DQZHVHQGHQ�1lUULQQHQ�XQG�
1DUUHQ� ELV� LQ� GLH� IU�KHQ� 0RUJHQVWXQGHQ� LKU� 7DQ]EHLQ� VFKZLQJHQ�� )�U� GLH�
:.*�ZDU�GLHV�$QODVV�JHQXJ��GLHVH�1HXHUXQJ�DXFK�N�QIWLJ�EHL]XEHKDOWHQ���

'UHL�HKHPDOLJH�3ULQ]HQ�DOV�VLQJHQGH�(OIHUUlWH�+��6WHLQ��(��)HKONHU��3��+HQULFKVPDQQ�



Ϯϱ�

$PWLHUHQGHV�3ULQ]HQSDDU��������0DUWLQ�,��XQG�3ULQ]HVVLQ�0DULD��/RKDXV��XQG�DOOH�HKHPDOLJHQ�3ULQ]HQSDDUH�VHLW�����



Ϯϲ�

(LQ�KDOEHV�-DKU�VSlWHU�WUDW�HLQ�0DQQ�GHU�HUVWHQ�6WXQGH�XP�0LWEHJU�QGHU�GHU�
:.*�LQ�GLH�]ZHLWH�5HLKH�]XU�FN��+HLQ]�5HPNL�JDE�QDFK�QHXQ�HUIROJUHLFKHQ�
-DKUHQ� GHQ� 9RUVLW]� DE�� $OV� GLH� 9HUVDPPOXQJ� LKP� GHQ� (KUHQYRUVLW]� DQWUXJ��
OHKQWH� HU� GLHV� PLW� GHU� %HJU�QGXQJ� DE�� GHU� 9HUHLQ� KDEH� MD� EHUHLWV� LQ� +HLQ]�
)��QHU�HLQHQ�(KUHQYRUVLW]HQGHQ��XQG�HLQ�(KUHQYRUVLW]HQGHU�I�U�GHQ�9HUHLQ�VHL�
JHQXJ��8P�DEHU�QLFKW�Y|OOLJ�DXI�GLH�0HLQXQJ�HLQHV�YHUGLHQWHQ�0LWJOLHGHV�]X�
YHU]LFKWHQ��ZlKOWH� LKQ� GLH�9HUVDPPOXQJ� ]XP� ��� 6LW]XQJVSUlVLGHQWHQ��1HXHU�
9RUVLW]HQGHU� GHU� :.*� ZXUGH� GHU� ELVKHULJH� 6WHOOYHUWUHWHU� :HUQHU�
+HQULFKVPDQQ��GHU�GXUFK�VHLQHQ�9DWHU�3DXO�NDUQHYDOLVWLVFK�YRUJHSUlJW�LVW��$OV�
��� 9RUVLW]HQGHU� ZXUGH� I�U� HLQ� -DKU� NRPPLVVDULVFK� +HUPDQQ�-RVHI�0HL�PHU�
JHZlKOW��%HLGH�OHLWHQ�GDV�:.*�1DUUHQVFKLII�ELV�KHXWH�VLFKHU�XP�DOOH�.OLSSHQ��



Ϯϳ�

������������

$XI� GHU� *HQHUDOYHUVDPPOXQJ� DP� ���������� PDFKWH� PDQ� VLFK� *HGDQNHQ�
GDU�EHU��ZLH�GLH�:.*�VLFK�DQ�GHU������-DKU�)HLHU�GHU�*HPHLQGH�:HWWULQJHQ�
JHE�KUHQG� EHWHLOLJHQ� N|QQWH�� 0DQ� VFKOXJ� YRU�� PLW� GHQ� .DUQHYDOLVWHQ� DXV�
6FK|SSLQJHQ�XQG�5KHLQH��GLH�HEHQIDOOV�GLHVHV�-XELOlXP�IHLHUWHQ��JHPHLQVDPH�
3UXQNVLW]XQJHQ� ]X� YHUDQVWDOWHQ�� $XV� YLHOHUOHL� *U�QGHQ� NRQQWHQ� GLHVH� 3OlQH�
MHGRFK�QLFKW�YHUZLUNOLFKW�ZHUGHQ��$P�)HVWWDJ��GHP�����������QDKP�GLH�:.*�
GDQQ� LQ� *DODXQLIRUP� DP� )HVW]XJ� WHLO�� ,P� -DKUH� ����� WUDW� EHLP�
NDUQHYDOLVWLVFKHQ� )U�KVFKRSSHQ� HUVWPDOV� GLH� QHXJHJU�QGHWH�0LQL�*DUGH� GHU�
:.*�XQWHU� GHU� /HLWXQJ� YRQ�0HFKWKLOG�5HKHUV� DXI��'HU�$XIWULWW�ZXUGH� YRQ�
GHQ�.DUQHYDOLVWHQ�PLW�JUR�HP�%HLIDOO�EHGDFKW��

0LQLJDUGH�PLW���
6WHSKDQLH� 7HUP�KOHQ�� 1DGMD� 6FKODPDQQ�� 0HODQLH� .DSSHQEHUJ�� 'LDQD�
%U�QHQ��7DQMD�=DEHO��9HUD�%U�JJHPDQQ��9DQHVVD�+DQNH��,QHV�7HODDU��7DQMD�
+XVNHQ��'DQLHOD�(YHUV��0DULD�+DJHO��0DULRQ�9R���6DEULQD�+HFNPDQQ��

(LQH� DQGHUH� 7DQ]JUXSSH� HUUHJWH� EHL� LKUHP� HUVWHQ� $XIWULWW� LQ� GHU� 6HVVLRQ�
�������� JUR�HV�$XIVHKHQ��'LH� Ä'DQFH�0DPVHOOV�� �� DOOHVDPW� (KHIUDXHQ� YRQ�
(OIHUUDWVPLWJOLHGHUQ���HUQWHWHQ�I�U� LKUHQ�JHNRQQWHQ�$XIWULWW�XQWHU�GHU�/HLWXQJ�
YRQ�0DULD� 6WHLQ� XQG�$QQHOLHVH�:XOOH� DP� ���������� JUR�HQ�%HLIDOO�� 6HLWKHU�
VLQG�VLH�DXV�



Ϯϴ�

GHP� :HWWULQJHU� .DUQHYDO� PLW� LKUHQ� VWHWV� RULJLQHOOHQ� 7lQ]H�� QLFKW� PHKU�
ZHJ]XGHQNHQ���

,Q�GDV��$OW�%HUOLQ��YHUVHW]WHQ�GLH�Ä'DQFH�0DPVHOOV��LKU�3XEOLNXP��

���
)ORWWH�6SDQLHULQQHQ�YRQ�GHQ�'DQFH�0DPVHOOV��(��3ODJJH��%��'HQNHU��(��:HUQLQJ��5��
*HOOHQEHFN��



Ϯϵ�

'D� EHLP� LP� +HUEVW� VWDWWILQGHQGHQ� 2NWREHUIHVW� GHV� -RVHIVKDXVHV� GLH�
5lXPOLFKNHLWHQ� I�U�GLH�:.*�:HLQVWXEH�QLFKW�PHKU�]XU�9HUI�JXQJ�VWDQGHQ��
�EHUQDKPHQ� GLH� (OIHUUlWH� XQG� :.*�0LWJOLHGHU� GLH� $XIJDEH�� GDV� *HZLFKW�
HLQHV�OHEHQGHQ�7LHUHV�VFKlW]HQ�]X�ODVVHQ��$XFK�GXUFK�GLHVH�+LOIH�NRQQWHQ�GLH�
$QOLHJHQ�GHV�6W��-RVHIVKDXVHV�WDWNUlIWLJ�XQWHUVW�W]W�ZHUGHQ��,P�IROJHQGHQ�-DKU�
ZXUGH� GLH� *DUGH� ILQDQ]LHOO� JUR�]�JLJ� XQWHUVW�W]W�� )�U� GLH� QHXHQ�
*DODXQLIRUPHQ� ZXUGHQ� PHKUHUH� WDXVHQG� '0� ]XU� 9HUI�JXQJ� JHVWHOOW�� 'LH�
gIIHQWOLFKNHLW� NRQQWH� GLHVH� HUVWPDOV� ZlKUHQG� GHU� 3ULQ]HQSURNODPDWLRQ� DP�
����������EHZXQGHUQ��$EHU�QLFKW�QXU�GLH�QHXHQ�8QLIRUPHQ��VRQGHUQ�DXFK�GLH�
DXI�GHP�NDUQHYDOLVWLVFKHQ�)U�KVFKRSSHQ�JH]HLJWHQ�7lQ]H�ZDUHQ�VHKHQVZHUW���

'LH�3ULQ]HQJDUGH�GHU�6HVVLRQ�������
*DE\� .U�PSHO�� 5XWK� gKPDQQ�� .DULQD� %UDPNDPS�� $QMD� .RQHUPDQQ��
0LFKDHOD�6FKQLSSH��6DELQH�%HFNRQHUW�1LFROH�+HFNPDQQ��.DULQ�3OHQHU��$QMD�
7HOJPDQQ��&LDULVVD�5DXH��

$XI�GHU�LQ�GLHVHP�6RPPHU�VWDWWILQGHQGHQ�*HQHUDOYHUVDPPOXQJ�PDFKWHQ�VLFK�
GLH� 0LWJOLHGHU� GHU� :.*� HUVWPDOV� *HGDQNHQ� GDU�EHU�� RE� QLFKW� HLQPDO� GLH�
%�KQH� UHQRYLHUW� ZHUGHQ� VROOWH�� :DU� VLH� GRFK� GXUFK� GLH� YLHOHQ�
9HUDQVWDOWXQJHQ��QLFKW�QXU�GHU�:.*��



ϯϬ�

VRQGHUQ�DXFK�GXUFK�MDKUHODQJHQ�$XI��XQG�$EEDX�UHLFKOLFK�LQ�0LWOHLGHQVFKDIW�
JH]RJHQ� ZRUGHQ�� 'LHVHV� PDFKWH� VLFK� EHVRQGHUV� EHL� GHQ� DXIWUHWHQGHQ�
7DQ]JDUGHQ� EHPHUNEDU�� 'HU� 9RUVWDQG� ZXUGH� GDKHU� EHDXIWUDJW�� PLW� GHP�
%HVLW]HU� GHV� 6DDOV�� Ä6WHLQ
V� $QQL��� �EHU� HLQH� %�KQHQUHQRYLHUXQJ� ]X�
YHUKDQGHOQ��$QQL�KDWWH�KLHUI�U�HLQ�RIIHQHV�2KU��XQG�]ZHL�-DKUH�VSlWHU�NRQQWHQ�
GLH� 7DQ]PlGFKHQ� GLH� QHXJHVFKDIIHQH� %�KQH� XQEHVFKZHUW� I�U� LKUH� 6SU�QJH�
XQG�'UHKXQJHQ�QXW]HQ��$XFK�GHU�(OIHUUDW�PXVVWH�QLFKW�EHL�MHGHP�6SUXQJ�GHU�
*DUGH�XP�VHLQHQ�:HLQ�DXI�GHQ�7LVFKHQ�I�UFKWHQ���

$OV�JUD]LOHV�0lQQHUEDOOHWW�SUlVHQWLHUWHQ�VLFK���
+��%HFNPDQQ��+��+HQULFKVPDQQ��.��+��5HKHUV��$��(QJHOV�� -��%U�QLQJ��+��gKPDQQ��
+��-��0HL�PHU��-��6FKQLSSH��

7URW]�GLHVHU�(UQHXHUXQJ�IUDJWH�GHU�9RUVWDQG�GHU�:.*�LP�-DKU������EHL�GHU�
*HPHLQGHYHUZDOWXQJ� DQ�� RE� QLFKW� DXFK� GLH� .DUQHYDOVJHVHOOVFKDIW� GLH�
VFKPXFNH� %�UJHUKDOOH� I�U� GHQ� NDUQHYDOLVWLVFKHQ� )U�KVFKRSSHQ� RGHU� GLH�
3UXQNVLW]XQJHQ�QXW]HQ�N|QQH��'LHVHU�9RUVWR��ZXUGH�DEHU�HLQLJH�-DKUH�VSlWHU�
HQGJ�OWLJ�IDOOHQ�JHODVVHQ��GD�VLFK�GHU�Ä6WHLQVFKH��6DDO�]XU�3UXQNVLW]XQJ�DP����
-DQXDU������LQ�HLQHP�QHXHQ�.OHLG�]HLJWH��(LQ�/RE�GHU�)DPLOLH�(LOHUV��GLH�GHQ�
6DDO�SUlFKWLJ�KHUJHULFKWHW�KDW��



ϯϭ�

(V�ZDU�VWHWV�HLQ�*HQXVV��ZHQQ�7DQ]PDULHFKHQ�-XWWD�.XKV�YRQ�GHQ�5RWHQ�+XVDUHQ�
3LURXHWWHQ�XQG�6SU�QJH�DXI�GLH�%�KQH�]DXEHUWH�



ϯϮ�

�������������

'LH� 6HVVLRQ� �������� ZLUG� GHQ� :HWWULQJHU� .DUQHYDOLVWHQ� VLFKHUOLFK� QRFK� LQ�
VFKPHU]OLFKHU� (ULQQHUXQJ� VHLQ�� $OOH� ZDUHQ� I�U� GLH� 3UXQNVLW]XQJHQ� EHVWHQV�
JHU�VWHW�� 3ULQ]� '|OIL� XQG� 3ULQ]HVVLQ� 0DUWLQD�� DOOH� $NWHXUH�� 0XVLNNDSHOOH��
7DQ]JDUGHQ� XQG�(OIHUUDW��'D�ZXUGH� GLH�:HOW� YRP�*ROINULHJ� �EHUUDVFKW�� )�U�
YLHOH�� VR� DXFK� I�U� GLH� :.*�� VWHOOWH� VLFK� GLH� )UDJH�� VROO� PDQ�� GDUI� PDQ�
.DUQHYDO� IHLHUQ�� ZHQQ� YLHOH� 6ROGDWHQ� LQ� HLQHP� .ULHJ� LKU� /HEHQ� ODVVHQ�� GHU�
HYWO��DXFK�I�U�XQV�JHI�KUW�ZLUG��,Q�HLQHU�HLOHQGV�HLQEHUXIHQHQ�(OIHUUDWVVLW]XQJ��
DQ� GHU� DXFK� HUVWPDOV� GLH� )UDXHQ� GHU� (OIHUUlWH� WHLOQDKPHQ�� ZXUGH� �EHU� HLQH�
(QWVFKHLGXQJ� QDFKJHGDFKW�� 1DFK� ODQJHU�'LVNXVVLRQ� NDPHQ� GLH�$QZHVHQGHQ�
]X�GHP�(QWVFKOXVV�.DUQHYDO�ZLUG��ZLH�LQ�YLHOHQ�DQGHUHQ�.DUQHYDOVKRFKEXUJHQ�
DXFK��LQ�GLHVHP�-DKU�QLFKW�VWDWWILQGHQ��(LQ�/RE�JHE�KUW�DQ�GLHVHU�6WHOOH�DOOHQ�
YHUSIOLFKWHWHQ� $NWHXUHQ�� 6LH� YHU]LFKWHWHQ� VSRQWDQ� DXI� LKUH� *DJHQ�� XQG� GLH�
:.*�NDP�ILQDQ]LHOO�]LHPOLFK�XQEHVFKDGHW�GDYRQ��6R�IDQG�GLH�6HVVLRQ�������
HLQ�MlKHV�(QGH���
)�U�GHQ�DPWLHUHQGHQ�3ULQ]HQ�'|OIL�EHGHXWHWH�GLHVHV�(UHLJQLV�DEHU�DXFK�HWZDV�
(LQPDOLJHV��'XUIWH�HU�GRFK��GD�HU�XP�VHLQ�3ULQ]HQUROOH�JHEUDFKW�ZDU��DXFK�LQ�
GHU�6HVVLRQ���������GLH�3ULQ]HQNDSSH�WUDJHQ�XQG��EHU�GLH�:HWWULQJHU�1DUUHQ�
KHUUVFKHQ�� $OOH� DQGHUHQ� $NWLYLWlWHQ� GHU� :.*� IDQGHQ� DEHU� LP� /DXIH� GHV�
-DKUHV� ZLH� JHZRKQW� VWDWW�� (UVWPDOV� ZXUGH� VHLW� YLHOHQ� -DKUHQ� NHLQ� +HLGHIHVW�
JHIHLHUW��VRQGHUQ�HV�ZXUGH�HLQH�)DKUW�QDFK�+DQHNHQIlKU�RUJDQLVLHUW���

$XI� GHQ� 9RUVWDQGVVLW]XQJHQ� GHV� -DKUHV� ����� PDFKWHQ� VLFK� GLH� 0LWJOLHGHU�
*HGDQNHQ� GDU�EHU�� ZLH� GLH� 3UXQNVLW]XQJHQ� DWWUDNWLYHU� JHVWDOWHW� ZHUGHQ�
N|QQWHQ��XP�JHJHQ�GLH�.RQNXUUHQ]�SULYDWH�.DUQHYDOVIHLHUQ�EHVVHU�EHVWHKHQ�]X�
N|QQHQ��0DQ�NDP�]X�GHP�(QWVFKOXVV��N�QIWLJ�QXU�QRFK�HLQH�3UXQNVLW]XQJ�]X�
YHUDQVWDOWHQ� 'LHVH� ZXUGH� LQ� GHU� IROJHQGHQ� 6HVVLRQ� DP� ���� -DQXDU� ������
GXUFKJHI�KUW���
(LQH� ZHLWHUH� 1HXHUXQJ� GLHVHU� 6HVVLRQ� ZDU� GHU� ZLHGHU� ]XP� /HEHQ� HUZHFNWH�
3ULQ]HQEDOO�DP�5RVHQPRQWDJ��2EZRKO�GLHVHU�YRQ�GHQ�0LWJOLHGHUQ�GHU�:.*�
JXW� EHVXFKW� ZDU�� �EHUOHJWHQ� VLFK� HLIULJ� .DUQHYDOLVWHQ�� ZLH� PDQ� DP�
5RVHQPRQWDJ� DXFK� JU|�HUH� 7HLOH� GHU� :HWWULQJHU� 1DUUHQ� DP�
5RVHQPRQWDJVWUHLEHQ� EHWHLOLJHQ� N|QQWH�� 6R� HQWVFKORVV� PDQ� VLFK�� DQ� GHQ�
6SRUWYHUHLQ� KHUDQ]XWUHWHQ�� GHU� VHLW� YLHOHQ� -DKUHQ� HLQHQ�
5RVHQPRQWDJVIU�KVFKRSSHQ�GXUFK�



ϯϯ�

I�KUW�� 'LH� .RQWDNWH� ZDUHQ� VFKQHOO� JHNQ�SIW�� XQG� EHUHLWV� DP� 5RVHQPRQWDJ�
�����IHLHUWHQ�6SRUWYHUHLQ�XQG�:.*�JHPHLQVDP�DXI�GHP�Ä6WHLQ
VFKHQ��6DDO��
6SRUWOHU� XQG� .DUQHYDOLVWHQ� ]HLJWHQ�� GDVV� HV� LQ� :HWWULQJHQ� HLQH� JUR�H�
1DUUHQVFKDU�JLEW���

%HUHLWV�]X�GLHVHU�=HLW�PDFKWH�VLFK�GHU�9RUVWDQG�*HGDQNHQ�GDU�EHU��ZLH�PDQ�
GDV� LP� NRPPHQGHQ� -DKU� DQVWHKHQGH� -XELOlXP� JHE�KUHQG� IHLHUQ� NDQQ�� $XI�
HLQHU� DX�HURUGHQWOLFKHQ�9HUVDPPOXQJ�ZXUGH� HLQ�)HVWDXVVFKXVV� JHELOGHW�� GHU�
GDV� -XELOlXPVMDKU� YRUEHUHLWHQ� VROO��'LHVHU� WULIIW� VLFK� VHLWKHU� LQ� UHJHOPl�LJHQ�
$EVWlQGHQ��XP�GLH�YLHOHQ�DQVWHKHQGHQ�$UEHLWHQ�]X�EHZlOWLJHQ���

'LH�:.*�)DPLOLH�LP�-DKUH������ZlKUHQG�GHV�6RPPHUIHVWHV�DXI�GHU�(PV�



ϯϰ�

'LH�:.*�ZlKUHQG�HLQHU�6HVVLRQ��

'LH�*HQHUDOYHUVDPPOXQJ��

)�U� GLH� 0LWJOLHGHU� GHU� .DUQHYDOV�*HVHOOVFKDIW� EHJLQQHQ� GLH� YHUHLQVLQWHUQHQ�
$NWLYLWlWHQ� QLFKW� HUVW� PLW� GHP� ������� HLQHV� MHGHQ� -DKUHV�� VRQGHUQ� �EHU� GDV�
JDQ]H� -DKU� YHUWHLOW� WUHIIHQ� VLFK� DNWLYH� XQG� SDVVLYH� 1DUUHQ� ]X� JHPHLQVDPHP�
)HLHUQ�XQG�$UEHLWHQ��$XI�GHU�MlKUOLFK�(QGH�0DL�$QIDQJ�-XQL�LP�9HUHLQVORNDO�
Ä+RWHO� ]XU� 3RVW�� VWDWWILQGHQGHQ� *HQHUDOYHUVDPPOXQJ� ZLUG� GDV� YHUJDQJHQH�
-DKU�QLFKW�QXU�QlUULVFK�DXIJHDUEHLWHW��VRQGHUQ�HV�ZHUGHQ�DXFK�GLH�:HLFKHQ�I�U�
GLH� NRPPHQGH� 6HVVLRQ� JHVWHOOW�� 'HU� 6FKULIWI�KUHU� GHV� 9HUHLQV� YHUOLHVW�
]XQlFKVW�GDV�3URWRNROO�GHU�OHW]WHQ�6LW]XQJ��XQG�JLEW�GDQQ�HLQHQ�DXVI�KUOLFKHQ�
7lWLJNHLWVEHULFKW��EHU�GLH�DEJHODXIHQH�6HVVLRQ���

9RUV��:HUQHU�+HQULFKVPDQQ�XQG�6FKULIWI�KUHU�+��gKPDQQ�EHL�GHU�$XV]lKOXQJ�HLQHV�
$EVWLPPXQJVHUJHEQLVVHV�ZlKUHQG�HLQHU�*HQHUDOYHUVDPPOXQJ��

%HVRQGHUV�UHJH�ZLUG�PHLVWHQV��ZLH� LQ�DOOHQ�9HUHLQHQ��EOLFK��EHU�GDV�7KHPD�
)LQDQ]HQ� �� .RVWHQ� GHU� HLQ]HOQHQ� YHUHLQVLQWHUQHQ� E]Z�� |IIHQWOLFKHQ�
9HUDQVWDOWXQJHQ���GLVNXWLHUW��7URW]�VWHWLJ�VWHLJHQGHU�.RVWHQ��EHVRQGHUV�I�U�GLH�
|IIHQWOLFKHQ� 6LW]XQJHQ� �*DJHQ� I�U� %�WWHQUHGQHU�� 6lQJHU�� 7DQ]JDUGHQ��
0XVLNNDSHOOHQ�� WUlJW� VLFK� GHU� 9HUHLQ� VHLW� VHLQHU� *U�QGXQJ� VHOEVW�� XQG� LVW�
ELVKHU�QLH�DXI�8QWHUVW�W]XQJ�YRQ�DX�HQ�DQJHZLHVHQ�JHZHVHQ��=XU�ILQDQ]LHOOHQ�
*UXQGODJH�LVW�KLHU�GHU�VHLW������GXUFKJHI�KUWH�NDUQHYDOLVWLVFKH�)U�KVFKRSSHQ�
QDFK�GHU�3ULQ]HQSURNODPDWLRQ�JH��



ϯϱ�

ZRUGHQ��6R�LVW�HV�I�U�DOOH�0LWJOLHGHU�(KUH�XQG�3IOLFKW�]XJOHLFK��DQ�GLHVHP�7DJ�
XQHQWJHOWOLFK�I�U�GHQ�9HUHLQ�WlWLJ�]X�VHLQ��VHL�HV�DOV�.HOOQHU�KLQWHU�GHU�7KHNH�
XQG� LP� 6DDO� RGHU� DOV� /RVYHUNlXIHU� RGHU� DEHU�� XQG� GDV� LVW� EHVRQGHUV�
KHUYRU]XKHEHQ�� DOV� 6SHQGHU� GHU� LQ� GHU� 5HJHO� VHKU� DWWUDNWLYHQ� 3UHLVH� I�U� GLH�
7RPEROD�� 1LFKW� ]X� NXU]� NRPPW� DEHU� DXI� GHU� *HQHUDOYHUVDPPOXQJ� GLH�
*HVHOOLJNHLW��+LHU]X� WUlJW�GDV�)UHLELHU�EHL�� GDV�GHU�.DVVLHUHU�EHUHLWZLOOLJ� DXI�
.RVWHQ�GHU�*HVHOOVFKDIW�VSHQGLHUW��

Ä+HLGHIHVW���

)�U�DOOH�0LWJOLHGHU�GHU�:.*��GLH�VLFK�ZLH�HLQH�JUR�H�)DPLOLH�EHWUDFKWHQ��VWHKW�
GDQQ�LP�6RPPHU�GDV�QlFKVWH�)DPLOLHQWUHIIHQ�DQ��GDV�Ä+HLGHIHVW����
%HJRQQHQ�KDW�GLHVHV�WUDGLWLRQHOOH�)HVW�LQ�GHU�6RPPHU]HLW�$QIDQJ�GHU�VLHE]LJHU�
-DKUH��$OV�'DQNHVFK|Q� I�U�GLH�JHOHLVWHWH�$UEHLW� LQ�GHU� DEJHODXIHQHQ�6HVVLRQ�
WUDIHQ�VLFK�GLH�(OIHUUlWH�XQG�$NWLYHQ�GHU�3UXQNVLW]XQJHQ�EHL�6FKXOWH�6XWUXP�
LQ�5RWKHQEHUJH�]XP�6SDQIHUNHOHVVHQ��1DFK�HLQHP�JHPHLQVDPHQ�6SD]LHUJDQJ�
GXUFK� GHQ� 9ROOHQEURN� WUDI� PDQ� VLFK� DXI� GHU� 6FKLH�DQODJH� XQWHUKDOE� GHU�
*DVWVWlWWH�� 6FKQHOO� ZXUGH� GLHVHV� 6RPPHUIHVW� ]XU� 7UDGLWLRQ�� ,P� -DKUH� �����
KDWWH� VLFK� GLH� *HVHOOVFKDIW� HLQHQ� QHXHQ� Ä)HVWSODW]�� DXVJHVXFKW�� 6HLW� +HLQ]�
(YHQ������3ULQ]�GHU�:.*��EHVWDQGHQ�HQJH�.RQWDNWH�]XP�-RVHIVKDXV��6R�IDQG�
PDQ� LQ� GHU� Ä6LHYNHVKHLGH�� I�U� HLQLJH� -DKUH� HLQH� JUR�H� /LFKWXQJ�� GLH� YRQ�
HLIULJHQ� +HOIHUQ� IHVWOLFK� JHVFKP�FNW� ZXUGHB� VRJDU� HLQ� 7DQ]ERGHQ� ZXUGH�
JH]LPPHUW��=XU�6WlUNXQJ�JDE�HV�QLFKWV�*HEDFNHQHV�PHKU��VRQGHUQ�/HFNHUHLHQ�
YRP� *ULOO�� 8P� JHJHQ� HYHQWXHOOH� 5HJHQVFKDXHU� JHZDSSQHW� ]X� VHLQ�� ZXUGHQ�
]ZHL� =HOWH� DXIJHEDXW�� GLH� XQV� GDV� -RVHIVKDXV� LPPHU� ZLHGHU� ]XU� 9HUI�JXQJ�
VWHOOWH��$OV�GHU�%HVLW]HU�ÄXQVHUHV��3ODW]HV�GLHVHQ�PLW�)LFKWHQ�EHSIODQ]WH��VWHOOWH�
XQV�GHU�/HLWHU�GHV�6W��-RVHIVKDXVHV��+HUU�5�EHUJ��GHU�HLQH�HQJH�%H]LHKXQJ�]XU�
:.*�KDWWH��VSRQWDQ�GHQ�Ä-lJHUSODW]��KLQWHU�GHP�JUR�HQ�7HLFK�]XU�9HUI�JXQJ���
%HJRQQHQ� ZLUG� GDV� +HLGHIHVW� DP� VSlWHQ� 6DPVWDJQDFKPLWWDJ� DXI� GHP�
3DUNSODW]�DQ�GHU�0HWHOHQHU�6WU��+LHU�WUHIIHQ�VLFK�GLH�7HLOQHKPHU���HLQJHODGHQ�
VLQG�DOOH�0LWJOLHGHU�GHU�:.*��� ]XP�JHPHLQVDPHQ�6SD]LHUJDQJ��1DFK�HLQHU�
IO�VVLJHQ� 6WlUNXQJ� �� GDUJHUHLFKW� YRP� DPWLHUHQGHQ� 3ULQ]HQ� �� I�KUW� GHU�:HJ�
�EHU� GHQ� /DXNDPS� 5LFKWXQJ� -RVHIVKDXV�� %HL� %|PHU� LQ� GHU� 'RUIEDXHUVFKDIW�
ZDUWHW�HLQH�ZHLWHUH�6WlUNXQJ�DXI�GLH�.DUQHYDOLVWHQ��$XI�GHP�



ϯϲ�

)HVWSODW]�� GHU� YRQ� HLIULJHQ� 9RUVWDQGVPLWJOLHGHUQ� YRUEHUHLWHW� LVW� HUZDUWHW� GLH�
$QNRPPHQGHQ�GDQQ�0XVLN�XQG�*HJULOOWHV��,P�/DXIH�GHV�IU�KHQ�$EHQGV�ZLUG�
GDQQ� GHU� Ä+HLGHN|QLJ�� HUPLWWHOW�� $OOH� )HVWWHLOQHKPHU� VFKLH�HQ� PLW� GHP�
/XIWJHZHKU�DXI�HLQH�YRQ�(QJHOEHUW�)HKONHU�DQJHIHUWLJWHQ�*LSVYRJHO���

*HVSDQQW� YHUIROJHQ� GLH� 7HLOQHKPHU� GHV� +HLGHIHVWHV� GDV� 9RJHOVFKLH�HQ� DXI� GHP�
6FKXOKRI�GHV�6W��-RVHIVKDXVHV��

(UVWHU�Ä+HLGHN|QLJ��ZXUGH�DP�����-XQL������0DUWLQ�/RKDXV��(U�KROWH�PLW�GHP�
OHW]WHQ�6FKXVV�GHQ�5HVW�GHV�9RJHOV�YRQ�GHU�6WDQJH��1DFKJHKROIHQ�KDEHQ�HLQ�
SDDU� JH]LHOWH�:�UIH� PLW� GHP� /DJHUIHXHUKRO]�� ,Q� DQGHUHQ� -DKUHQ� ZXUGH� GHU�
5HVW�GHV�9RJHOV�DXFK�VFKRQ�PDO�YRQ�)UHXQGHQ�GHV�]XN�QIWLJHQ�+HLGHN|QLJV�
KHUXQWHUJHVFK�WWHOW�� VR�GDVV�PLW�GHP� OHW]WHQ�6FKXVV�KlXILJ�HLQ�Ä5�WWHON|QLJ��
IHVWVWDQG���

%LV�]XP�KHXWLJHQ�7DJH�ZXUGHQ�IROJHQGH�+HLGHN|QLJH�HUPLWWHOW���

�����0DUWLQ�/RKDXV�� � � � �����+HUPDQQ�-RVHI�0HL�PHU�
�����+HLQ]�5HPNL�� � � � �����+LOGHJDUG�)��QHU�
�����'LHWHU�/HUFKH�� � � � �����*�QWHU�)��QHU�
�����:LOIULHG�+DQNH�� � � � �����:LOGHULFK�YDQ�'LOOHQ�
�����-RVHI�.Q|SSHU�� � � � �����'LHWPDU�+LWV�
�����)UDQ]�*HOOHQEHFN��� � � �����+DQV�0RKQEHUJ�



ϯϳ�

6LW]XQJVSUlVLGHQW� )U�� *HOOHQEHFN� ZXUGH� ����� 1DFKIROJHU� YRQ� -�� .Q|SSHU� DOV�
+HLGHN|QLJ��

+HLGHN|QLJH�XQWHU�VLFK���
+LOGHJDUG� )��QHU� ������ *�QWHU� )��QHU� ������:LOGHULFK� XQG�0HFKWKLOG� Y��
'LOOHQ������



ϯϴ�

%LV� ]XP� (QGH� GHU� DFKW]LJHU� -DKUH� ZXUGH� GLH� 6WUHFNH� ]XP� -RVHIVKDXV�
HLQVFKOLH�OLFK� 8PZHJHQ� PLW� GHP� )DKUUDG� ]XU�FNJHOHJW�� 'D� HLQLJH� :.*�
0LWJOLHGHU� GHV� QDFKWV� GHQ� 5�FNZHJ� LQ� KHLPDWOLFKH� 5HJLRQHQ� QXU� VFKZHU�
ZLHGHUIDQGHQ�� EHVFKORVV� GHU�9RUVWDQG�� GLH�0LWJOLHGHU� QXU� QRFK� ]X� )X�� ]XP�
-RVHIVKDXV� ]X�ELWWHQ��ZR� VHLW� �����DXI�GHP�+RI�GHU�KDXVHLJHQHQ�6FKXOH�GDV�
EHOLHEWH�)HVW�VWDWWILQGHW��

$XVNQREHOQ�GHV�(OIHUUDWHV�
0LW�GHP�0RQDW�1RYHPEHU�EHJLQQW�GDQQ�I�U�GLH�PHLVWHQ�0LWJOLHGHU�GHU�:.*�
GLH� HLJHQWOLFKH� 9RUEHUHLWXQJ� GHU� NRPPHQGHQ� 6HVVLRQ�� 'LH� 0RQWDJDEHQGH�
JHK|UHQ�YRQ�QXQ�DQ�ZLHGHU�GHQ�(OIHUUDWVVLW]XQJHQ��'DV�HUVWH�7UHIIHQ�LVW�GHP�
VRJHQDQQWHQ� Ä.QREHOQ³� JHZLGPHW�� $Q� GLHVHP� $EHQG� WUHIIHQ� VLFK� DOOH�
(OIHUUDWVPLWJOLHGHU� HLQVFKOLH�OLFK� (UVDW]PLWJOLHGHUQ� LP� 9HUHLQVORNDO�� 'XUFK�
HLQ� HLQIDFKHV� .QREHOVSLHO� HUPLWWHOQ� GLH� $QZHVHQGHQ� I�U� GLH� QHX� 6HVVLRQ� ��
(OIHUUDWVPLWJOLHGHU��$P�(QGH�GHV�$EHQGV�EHVWHKW�GHU�QHXH�(OIHUUDW�GDQQ�DXV�
QXQPHKU���0LWJOLHGHUQ��'LH�UHVWOLFKHQ�0LWJOLHGHU�ZHUGHQ�DP��������HUPLWWHOW���

'HU�(OIHUUDW�EHLP�$XVNQREHOQ�LP�9HUHLQVORNDO�Ä+RWHO�]XU�3RVW��



ϯϵ�

���������6WDUW�LQ�GLH�I�QIWH�-DKUHV]HLW��

0LW� GHP� ������� ZLUG� GDQQ� HQGJ�OWLJ� GLH� I�QIWH� -DKUHV]HLW� I�U� DOOH�
.DUQHYDOLVWHQ� HLQJHOlXWHW�� 0LW� 6WLPPXQJV�� XQG� 6FKXQNHOOLHGHUQ� ZLUG� EHLP�
9HUHLQVZLUW�ELV�LQ�GLH�IU�KHQ�0RUJHQVWXQGHQ�JHIHLHUW��'LH�7DQ]JDUGH�VWHOOW�LKU�
.|QQHQ�XQWHU�%HZHLV��XQG�HLQ�%�WWHQUHGQHU�VWUDSD]LHUW�QDFK�ODQJHU�$EVWLQHQ]�
ZLHGHU� HLQPDO� GLH� /DFKPXVNHOQ�� ,P� /DXIH� GHV� $EHQGV� ]LHKW� GDQQ� GLH�
DPWLHUHQGH� 3ULQ]HVVLQ� DXV� GHU� /RVWURPPHO� GLH� QRFK� IHKOHQGHQ� �� (OIHUUlWH��
0HOGHQ�KLHUI�U�N|QQHQ�VLFK�QLFKW�QXU�DOOH�0LWJOLHGHU�GHU�:.*��VRQGHUQ�DOOH�
:HWWULQJHU��VRIHUQ�VLH�GDQQ�LQ�GLH�:.*�HLQWUHWHQ���

3ULQ]HVVLQ�0HFKWKLOG��Y��'LOOHQ��YHUYROOVWlQGLJW�DP������������PLW�JO�FNOLFKHU�+DQG�
GHQ�(OIHUUDW�



ϰϬ�

1RUEHUW�.RSSHU�EULQJW�GLH�:.*�]XP�6HVVLRQVDXIWDNW�DP������������LQ�6WLPPXQJ��

7UDGLWLRQ��(UEVHQVXSSH�EHL�0DUWLQ

(LQ�ZHLWHUHU�+|KHSXQNW� ILQGHW� HEHQIDOOV� LP�1RYHPEHU� VWDWW��$OOMlKUOLFK� OlGW�
GHU� =HXJZDUW� 0DUWLQ� /RKDXV� XP� GHQ� 0DUWLQVWDJ� ]XP� WUDGLWLRQHOOHQ�
(UEVHQVXSSHQHVVHQ� ]X� VLFK� HLQ�� $Q� GLHVHQ� $EHQG� ILQGHW� LQ� GHU� *DVWVWlWWH�
6FKRPDQQ�/RKDXV� ]XQlFKVW� HLQH� 6LW]XQJ� GHV� QHXHQ� (OIHUUDWV� XQG� GHV�
9RUVWDQGV� VWDWW�� GDQQ� VHUYLHUW�0DUWLQ� GLH� EHOLHEWH� (UEVHQVXSSH� PLW� (LQODJH��
'HU�$QODVV�KLHUI�U�LVW�DQ�DQGHUHU�6WHOOH�DXVI�KUOLFK�HUZlKQW���

,P� -DKUH� ����� VSLHOWH� VLFK� EHLP� 6XSSHQHVVHQ� IROJHQGHV� DE�� 'D� HV� LQ� GHU�
*DVWVWlWWH� 6FKRPDQQ�/RKDXV� WUDGLWLRQVJHPl�� QXU� )ODVFKHQELHU� JLEW�� EHVRUJW�
0DUWLQ� VSH]LHOO� I�U� GLHVHQ�$QODVV� HLQ�)DVV�%LHU��$Q�GLHVHP�EHVDJWHQ�$EHQG�
ZDUHQ�GLH�(OIHUUlWH�QDFK�JHWDQHU�$UEHLW�ZRKO�EHVRQGHUV�GXUVWLJ�� VR�GDVV�GDV�
)DVV� VHKU� VFKQHOO� OHHU� ZDU�� )ODVFKHQELHU� VFKPHFNW� DEHU�� ZLH� DOOJHPHLQ�
EHNDQQW�� QLFKW� VR� JXW��ZHQQ�PDQ�YRUKHU�%LHU� YRP�)DVV� JHWUXQNHQ� KDW��=XP�
1DFKKDXVH�JHKHQ�ZDU�HV�GHQ�PHLVWHQ�QRFK�]X�IU�K�GRFK�ZDV�WXQ��ZHQQ�HV�QXU�
QRFK�)ODVFKHQELHU�JHEHQ�VROOWH�'RFK�KLHU�KDWWH�PDQ�QLFKW�PLW�GHU�3ILIILJNHLW�
0DUWLQV�JHUHFKQHW�NXU]HUKDQG�KROWH�HU�VLFK�GLH�.LVWH�%LHU��|IIQHWH�)ODVFKH�I�U�
)ODVFKH�XQG�JRVV�GHQ�,QKDOW�LQ�GDV�OHHUH�)DVV��'DV�*DQ]H�ZXUGH�



ϰϭ�

HLQPDO� NUlIWLJ� JHVFK�WWHOW�� GDQQ� DQ� GLH� .RKOHQVlXUHIODVFKH� ZLHGHU�
DQJHVFKORVVHQ�� XQG� GDV� %LHU� )ORVV� ZLHGHU� DXV� GHP� =DSIKDKQ�� (LQ� ULFKWLJHU�
1DUU�ZHL��VLFK�HEHQ�LPPHU�]X�KHOIHQ���

(OIHUUDW� XQG� 9RUVWDQG� EHL� ZLFKWLJHQ� $UEHLWHQ� ZlKUHQG� HLQHU� 6LW]XQJ� LP� *DVWKDXV�
Ä6FKRPDQQ�/RKDXV���

6LW]XQJVSUlV��)U��*HOOHQEHFN��EHUUHLFKW�0DULD�/RKDXV�HLQHQ�%OXPHQVWUDX��DOV�'DQN�
I�U�GLH�KHUYRUUDJHQGH�(UEVHQVXSSH�



ϰϮ�

'HU�(OIHUUDW�DUEHLWHW��

:LH�EHUHLWV�JHVDJW��WULIIW�VLFK�GHU�(OIHUUDW�QXQ�UHJHOPl�LJ��XP�GLH�+|KHSXQNWH�
GHU� 6HVVLRQ�� 3ULQ]HQSURNODPDWLRQ� XQG� 3UXQNVLW]XQJ�� YRU]XEHUHLWHQ�� +LHUEHL�
ZLUG� GLH� $UEHLW� DXI� P|JOLFKVW� YLHOH� 6FKXOWHUQ� YHUWHLOW�� 'LH� *HVWDOWXQJ� GHU�
%�KQH� JHK|UW� KLHU� HEHQVR� GD]X� ZLH� GLH� 9HUSIOLFKWXQJ� YRQ� %�WWHQUHGQHUQ��
7DQ]JDUGH�XQG�0XVLNNDSHOOHQ��$EHU�DXFK�GLH�3ODNDWH�P�VVHQ�YHUWHLO�XQG�GHU�
6DDO�JHVFKP�FNW�ZHUGHQ��:HUGHQ�KHXWH�GLH�3ODNDWH�GXUFK�IOHL�LJH�+lQGH�YRQ�
MHZHLOV� HLQHP� (OIHUUDW� LQ� VHLQHP� %H]LUN� YHUWHLOW�� ZDU� GLHV� LQ� GHQ� $QIDQJV�
-DKUHQ�$XIJDEH�YRQ�MHZHLOV���(OIHUUlWHQ��'LHVH�EHQ|WLJWHQ�I�U�GLH�9HUWHLOXQJ�
KlXILJ�PHKUHUH�$EHQGH��EHVRQGHUV�GDQQ��ZHQQ�GLH�3ODNDWH�LQ�*DVWVWlWWHQ�LKUHQ�
3ODW]�IDQGHQ���



ϰϯ�

*HKHLPH�.RPPDQGRVDFKH���
'LH�:DKO�GHV�QHXHQ�3ULQ]HQ��

,Q� GHU�=ZLVFKHQ]HLW� KDEHQ� VLFK� GHU� DPWLHUHQGH�3ULQ]�� GHU�6LW]XQJVSUlVLGHQW��
GHU� ��� XQG� GHU� ��� 9RUVLW]HQGH� *HGDQNHQ� GDU�EHU� JHPDFKW�� ZHU� LQ� GLHVHU�
6HVVLRQ� DOV� 3ULQ]� YRQ� :HWWULQJHQ� SURNODPLHUW� ZHUGHQ� VROO�� %HL� 1DFKW� XQG�
1HEHO�VFKOHLFKHQ���IDKUHQ���JHKHQ���GLH�9LHU�GDQQ�DXI�JHWUHQQWHQ�:HJHQ�]XP�
+DXV�GHV�QHXHQ�3ULQ]HQ��%LV�]XU�3URNODPDWLRQ�VROO� MD�GHU�3ULQ]�JHKHLP�VHLQ��
8P� GLHVHV� *HKHLPQLV� ]X� O�IWHQ�� XQWHUQDKPHQ� GLH� HUVWHQ� (OIHUUlWH� PDQFKH�
$QVWUHQJXQJHQ��6R�SDVVWH�PDQ� LQ�GHU�$GYHQWV]HLW�JHQDX�DXI��ZRKLQ�VLFK�GLH�
EHVDJWHQ�9LHU� EHZHJWHQ�� IXKU� LKQHQ� VRJDU� QDFK� XQG� ODXVFKWH� XQWHU� )HQVWHUQ�
XQG� YHUVXFKWH� GXUFK� ]XJH]RJHQH� *DUGLQHQ� HLQHQ� %OLFN� DXI� GHQ� HYWO��
DQZHVHQGHQ�QHXHQ�3ULQ]HQ�]X� HUKDVFKHQ��7URW]GHP� LVW�HV�ELVKHU�QLHPDQGHP�
JHOXQJHQ��GDV�*HKHLPQLV�YRU]HLWLJ�]X�O�IWHQ���

$OV� $OEHUW� +HFNPDQQ� 3ULQ]� ZXUGH�� UHJWH� VHLQ� *DUWHQQDFKEDU�� GHU� ���
9RUVLW]HQGH��+HUPDQQ�-RVHI�0HL�PHU��DQ��HLQH�7UHSSH��EHU�GHQ�JHPHLQVDPHQ�
=DXQ� ]X� HUULFKWHQ�� hEHU� GLHVH� NOHWWHUWHQ� GDQQ� LQ� GHU� )ROJH]HLW� GLH�
*HKHLPQLVWUlJHU�GHU�:.*��'LH�9HUIROJHU�KDWWHQ�VRPLW� VWHWV�GDV�1DFKVHKHQ��
NRQQWH� PDQ� GRFK� QXU� EHREDFKWHQ�� GDVV� GDV� *UHPLXP� VLFK� EHLP� ���
9RUVLW]HQGHQ�WUDI���

(LOHUV�6DDO�ZLUG�NDUQHYDOLVWLVFK�JHVFKP�FNW

=XU�3URNODPDWLRQ�ZLUG�GDQQ�Ä6WHLQ�(LOHUV�Ä6DDO�YRP�(OIHUUDW�JHVFKP�FNW��,Q�
$UEHLWVWHLOXQJ� ZLUG� ]XQlFKVW� GLH� %�KQH� DXIJHEDXW�� KLHUEHL� KDW� LQ� IU�KHUHQ�
-DKUHQ�VWHWV�3HWHU�5RGHQEHUJ�VHLQ� IDFKOLFKHV�.|QQHQ�]XU�9HUI�JXQJ�JHVWHOOW��
'LH� KHXWLJH� 6WDKONRQVWUXNWLRQ� LVW� VHKU� YLHO� HLQIDFKHU� XQG� VFKQHOOHU� ]X�
HUULFKWHQ�� $QVFKOLH�HQG� ZLUG� GLH� %�KQHQU�FNZDQG� PLW� URW�ZHL�HQ� 7�FKHUQ�
EHVSDQQW���
$P�'RQQHUVWDJDEHQG�YRU�GHU�3URNODPDWLRQ�WUHIIHQ�VLFK�GDQQ�GLH�(OIHUUlWH��XP�
GHQ�6DDOVFKPXFN�DQ]XEULQJHQ��%LV�YRU�HLQLJHQ�-DKUHQ�KLH��GLHV��JUR�H�1HW]H�
PLW� YLHOHQ� YLHOHQ�/XIWVFKODQJHQ� ]X� EHKlQJHQ� XQG� GDQQ� DQ� GHU�6DDOGHFNH� ]X�
EHIHVWLJHQ��(LQH�OXIWLJH�$QJHOHJHQKHLW��EHL�GHU�6FKZLQGHOIUHLKHLW�JHIRUGHUW�LVW��
$EHU� DXFK� GLH� DOOHQ� EHNDQQWHQ� 7DQ]PDULHFKHQ� DXV� 6SHUUKRO]� PXVVWHQ�
DXIJHKlQJW�ZHUGHQ��'LHVH�VLQG�HLQH�6SHQGH�HLQHV�



ϰϰ�

6FKZDJHUV�YRQ�+HLQ]�)��QHU��)�U�HLQH�)ODVFKH�6HNW�XQG���)UHLNDUWHQ�KDW�HU�
VLH� LP� -DKUH� ����� NRVWHQORV� I�U� GLH�:.*� KHUJHVWHOOW�� %HLP� 7UDQVSRUW� YRQ�
&RHVIHOG� QDFK� :HWWULQJHQ� HUJDE� VLFK� MHGRFK� HLQ� 3UREOHP�� 'LH� 3XSSHQ�
VFKZDQJHQ�LKUH�%HLQH�VR�JHNRQQW��GDVV�VLH�QLFKW�DXI�GHQ�EHUHLWJHVWHOOWHQ�/NZ�
SDVVWHQ��.XU]HUKDQG�PXVVWH�LKQHQ�HLQ�%HLQ�ZLHGHU�DEJHVlJW�ZHUGHQ��GDPLW�VLH�
:HWWULQJHQ� HUUHLFKHQ� NRQQWHQ�� +LHU� ZXUGHQ� VLH� NXQVWYROO� ZLHGHU� ]XU�
EHNDQQWHQ�*U|�H�]XVDPPHQJHI�JW���
:lKUHQG�GLH�(OIHUUlWH� DOVR�PLW� DOO� GLHVHQ�$UEHLWHQ� DXI�GHP�6DW]�EHVFKlIWLJW�
VLQG�� VRUJHQ� GLH� 'DPHQ� DXI� GHP� NOHLQHQ� 6DDO� GDI�U�� GDVV� GLH� /XIWEDOORQV�
DXIJHEODVHQ� ZHUGHQ� �QLFKW� PLW� GHP� 0XQG�� VRQGHUQ� PLW� +LOIH� HLQHV�
.RPSUHVVRUV����

3ULQ]HQSURNODPDWLRQ��

1XQ�ZLUG� YRQ� DOOHQ� GHU�7DJ� GHU�3URNODPDWLRQ�PLW� 6SDQQXQJ� HUZDUWHW��:LUG�
GRFK� HQGOLFK� GDV� *HKHLPQLV� JHO�IWHW�� ZHU� GLH� (KU� KDW�� I�U� HLQ� -DKU� GLH�
:HWWULQJHU�1DUUHQ� ]X� UHJLHUHQ��)�U�GDV�3ULQ]HQSDDU�KHL�W� HV�� HLQ� OHW]WHV�0DO�
XQHUNDQQW� GXUFK� GHQ� 2UWVNHUQ� ELV� ]XP� 5DWKDXV� ]X� NRPPHQ�� GDPLW�
6LW]XQJVSUlVLGHQ�)UDQ]�*HOOHQEHFN�DXFK�ZLUNOLFK�HUVW�XP�������8KU�DXI�GHU�
(LQ�(PSRUH�GHV�5DWKDXVHV�YHUN�QGHQ�NDQQ��Ä+LHUPLW� VWHOOHQ�ZLU�(XFK�3ULQ]��
YRQ�:HWWULQJHQ�XQG��VRZLH�,KUH�/LHEOLFKNHLW�3ULQ]HVVLQ����YRU����

(LQ� VWUDKOHQGHU� 3ULQ]� :LOGHULFK� ,�� PLW� 3ULQ]HVVLQ� 0HFKWKLOG� �Y�� 'LOOHQ�� QDFK� GHU�
3URNODPDWLRQ�DXI�GHP�0DUVFK�GXUFK�GLH�*HPHLQGH�



ϰϱ�

9RUKHU� KDEHQ� DOOH� (OIHUUlWH� EHLP� ��� 9RUVLW]HQGHQ� LKUH� JHKHLPHQ� :HWWHQ�
DEJHJHEHQ�� JODXEW� GRFK� MHGHU�� QXU� HU� DOOHLQ� ZLVVH�� ZHU� GHU� QHXH� 3ULQ]� LVW��
6SlWHVWHQV�JHJHQ�������8KU�VLHKW�PDQ�GDQQ�GLH�Ä:HWWN|QLJH��ODFKHQG�KLQWHU�
GHP�QHXHQ�3ULQ]HQSDDU�5LFKWXQJ�)HVWVDDO�PDUVFKLHUHQ��XQG�VR�PDQFKHU�PXVV�
]XJHEHQ��Ä0LW�GHP�KDWWH�LFK��EHUKDXSW�QLFKW�JHUHFKQHW��$EHU�ZLU�KDEHQ�PDO�
ZLHGHU�HLQHQ�WROOHQ�3ULQ]HQ����
$XI� GHU� 5DWKDXVHPSRUH� KDW� ]XYRU� GHU� %�UJHUPHLVWHU� EHUHLWZLOOLJ� GHQ�
5DWKDXVVFKO�VVHO� DQ� GHQ� 3ULQ]HQ� �EHUJHEHQ� XQG� GHU� 3ULQ]� HLQH� NXU]H�
5HJLHUXQJVHUNOlUXQJ�DQ�VHLQ�QlUULVFKHV�9RON�JHULFKWHW��$QVFKOLH�HQG�]LHKW�GDV�
3ULQ]HQSDDU�� EHJOHLWHW� YRQ�7DQ]JDUGH� XQG�(OIHUUDW� VRZLH�)DQIDUHQ]�JHQ� XQG�
EHIUHXQGHWHQ� DXVZlUWLJHQ� .DUQHYDOVYHUHLQHQ�� GXUFK� GDV� 6SDOLHU� GHU�
:HWWULQJHU�1DUUHQ�]XP�6DDO�6WHLQ�(LOHUV���

.DUQHYDOLVWLVFKHU�)U�KVFKRSSHQ��

+LHU�OlXIW�LQ�GHQ�QlFKVWHQ�6WXQGHQ�HLQ�EXQWHV�NDUQHYDOLVWLVFKHV�3URJUDPP�DE��
.DUQHYDOVYHUHLQH�DXV�GHU�QlKHUHQ�8PJHEXQJ��PLW�GHQHQ�GLH�:.*�YHUEXQGHQ�
LVW�� VRZLH� :HWWULQJHU� 9HUHLQH�� GLH� HEHQIDOOV� HLQHQ� .DUQHYDOVSULQ]HQ� KDEHQ��
�EHUEULQJHQ�LKUH�*U��H�DQ�GDV�QHXH�3ULQ]HQSDDU���

,P� -DKUH������KDWWH�3ULQ]�+HUPDQQ� ,,�� �0�QQLQJ�� DXFK�*lVWH� DXV�GHU�1DFKEDUVWDGW�
(PVGHWWHQ�]XU�3UXQNVLW]XQJ�ORFNHQ�N|QQHQ�



ϰϲ�

'LH� PLW� DQJHUHLVWHQ� 7DQ]JDUGHQ� ]HLJHQ� LKU� .|QQHQ�� HEHQVR� JHK|UW� QHEHQ�
*HVDQJ�DXFK�YLHO�0XVLN�]XP�0LWVFKXQNHOQ�GD]X���

7DQ]SDDUH�YRQ�GHU�1DUUHQ]XQIW�/DPEHUWL�2FKWUXS��

%HLP�NDUQHYDOLVWLVFKHQ�)U�KVFKRSSHQ�ÄKlQJHQ�GLH�%HLQH��UDXV�



ϰϳ�

=ZLVFKHQGXUFK�VLHKW�PDQ��ZLH�VLFK�0LWJOLHGHU�GHV�(OIHUUDWHV�GXUFK�GLH�HQJHQ�
5HLKHQ�]ZlQJHQ�XQG� VR�GLH�1DFKIUDJH� I�U�GLH�EHJHKUWHQ�/RVH� I�U�GLH�JUR�H�
7RPEROD� VWLOOHQ�� %HJHKUW� VLQG� QDW�UOLFK� LPPHU� GLH� +DXSWSUHLVH�� GDV� ZDUHQ�
KlXILJ� 7RXUHQUlGHU�� DEHU� DXFK� 5XQGIO�JH� �EHU� GDV� 0�QVWHUODQG� XQG�
HOHNWURQLVFKH�*HUlWH��%HL�GHU�=LHKXQJ�GLHVHU�3UHLVH�KDW�GLH�3ULQ]HVVLQ�RIW�HLQ�
JO�FNOLFKHV� +lQGFKHQ� JHKDEW�� EOLHEHQ� GLH� 3UHLVH� GRFK� VHKU� RIW� LP�+LlUWNHQ�
�NHLQH�0DQLSXODWLRQ����

Ä(FNL��.Q|SSHU�X��1DFKZXFKV��(U�VRUJW�VHLW�YLHOHQ�-DKUHQ�EHL�DOOHQ�9HUDQVWDOWXQJHQ�
GHU�:.*�VWHWV�I�U�HLQH�JXWH�$NXVWLN��

)�U� GLH�PHLVWHQ�9HUHLQVPLWJOLHGHU� LVW� QDFK� GHP�(QGH� GHU�9HUDQVWDOWXQJ� DXI�
GHP�6DDO�DEHU�DQ�GLHVHP�$EHQG�QRFK�ODQJH�QLFKW�6FKOXVV��1DFKGHP�GHU�6DDO�
ZLHGHU�DXIJHUlXPW�LVW���GLH�:.*�LVW�DQ�GLHVHP�7DJ�DXI�GLH�+LOIH�DOOHU�$NWLYHQ�
DQJHZLHVHQ��GD�GHU�)U�KVFKRSSHQ�ZLH�HUZlKQW�LQ�HLJHQHU�5HJLH�GXUFKJHI�KUW�
ZLUG���JHKWV�]XP�3ULQ]HQ��+LHU�IHLHUQ�GLH�8QHUP�GOLFKHQ�GDQQ�ELV�VSlW�LQ�GLH�
1DFKW��



ϰϴ�

*UR�H�3UXQNVLW]XQJ��

'RFK� HLQH� :RFKH� VSlWHU� VLQG� GDQQ� DOOH� ZLHGHU� ILW�� XP� DQ� GHU� JUR�HQ�
3UXQNVLW]XQJ� WHLO]XQHKPHQ�� $P� 1DFKPLWWDJ� YRU� GHU� 6LW]XQJ� WULIIW� VLFK� GHU�
(OIHUUDW�DXI�GHP�6DDO��XP�GLH�OHW]WHQ�9RUEHUHLWXQJHQ�]X�WUHIIHQ��$Q�GLH�%�KQH�
ZLUG� OHW]WH� +DQG� DQJHOHJW� GLH� 6WXKOUHLKHQ� ZHUGHQ� JHULFKWHW�� DXI� GHU� %�KQH�
ODXIHQ�GLH�OHW]WHQ�*HQHUDOSUREHQ��'HU�0XQGVFKHQN�GHV�(OIHUUDWV��HU�VLW]�YRP�
6DDO� DXV� JHVHKHQ� JDQ]� OLQNV�� VWHOOW� GHQ� :HLQ� ]XUHFKW� XQG� EHVRUJW� VLFK�
5HVHUYHNRUNHQ]LHKHU���
8P� ������8KU� WUHIIHQ� VLFK� GDQQ� GLH� (UVDW]PLWJOLHGHU� GHV� (OIHUUDWV� DXI� GHP�
6DDO��XP�GHQ�%HVXFKHUQ�GHU�9HUDQVWDOWXQJ�EHKLOIOLFK�]X�VHLQ��'HU�HLJHQWOLFKH�
(OIHUUDW�ZDUWHW�PLW� 3ULQ]HQSDDU�7DQ]JDUGH� XQG�)DQIDUHQ]XJ� LP�9HUHLQVORNDO�
Ä=XU� 3RVW��� 3�QNWOLFK� XP� ������ 8KU�PDUVFKLHUW� GHU� =XJ� XQWHU� )�KUXQJ� GHV�
6LW]XQJVSUlVLGHQWHQ�]XP�6DDO��ZR�GDV�QlUULVFKH�9RON�DXI�GHQ�(LQ]XJ�VHLQHV�
3ULQ]HQSDDUHV�ZDUWHW���

(LQ]XJ�PLW�*DUGH�DXI�GHQ�)HVWVDDO��

,Q� GHQ� QlFKVWHQ� �� ���� �� �� 6WXQGHQ� EUHQQW� GDQQ� XQWHU� GHU� 5HJLH� GHV�
6LW]XQJVSUlVLGHQWHQ� HLQ� )HXHUZHUN� GHU� JXWHQ� /DXQH� PLW� *HVDQJ�� 7DQ]� XQG�
QDW�UOLFK�KXPRULJHQ�%�WWHQUHGHQ�DE��



ϰϵ�

:�� +HQULFKVPDQQ� DOV� UHFKWH� +DQG� GHV� 6LW]XQJVSUlVLGHQWHQ� YHUVXFKW� WURW]�
%RPEHQVWLPPXQJ��LP�6DDO�QLFKW�GHQ�hEHUEOLFN�]X�YHUOLHUHQ��

%HVRQGHUV�EHOLHEW�VLQG�%�WWNDQRQHQ��GLH�DXV�:HWWULQJHQ�NRPPHQ�XQG�PLW�YLHO�
:LW]�XQG�+XPRU�GLH�3URPLQHQ]�GHV�+LlUWNHQV�DXIV�.RUQ�QHKPHQ���

(LQH�$ERUGQXQJ�GHV�0*9�PLW�&KULVWLDQH�%UXQLQJ�DOV�0RULWDWHQVlQJHU��������



ϱϬ�

*UHWH� 6FKPHHV� ZXVVWH� DOV� Ä:HWWULQJHU� 7DJHEODWW�� VR� PDQFKHV� �EHU� 3DVWRU� XQG�
%�UJHUPHLVWHU�DXV�GHP�Ä+LlUWNHQ��]X�EHULFKWHQ���������

0DQFK�1HXHV��DEHU�DXFK�*HKHLPHV��ZLVVHQ�DXFK�GLH�Ä:HWWULQJHU�3XW]IUDXHQ���+HGZLJ�
5DXH�XQG�$JQHV�)UDQNH��



ϱϭ�

0LW�GHP�6LW]XQJVSUlVLGHQWHQ�P|FKWHQ�QDW�UOLFK� DQ�GLHVHP�$EHQG�EHVRQGHUV�
GLH�+HUUHQ�GHU�6FK|SIXQJ�WDXVFKHQ�XQG�]ZDU�LPPHU�GDQQ��ZHQQ�HU�.�VVFKHQ�
DQ�GLH�ZHLEOLFKHQ�$NWHXUH�YHUWHLOHQ�GDUI���

$OV�'DQNHVFK|Q� I�U� VWHWV� WROOH� &KRUHRJUDSKLHQ� HUKlOW� GLH� /HLWHULQ� GHU�+DNL�'DQFHU��
8OOD�+DNYRRUW��HLQHQ�%OXPHQVWUDX���

'LH�7DQ]JDUGH�J|QQW�VLFK�HLQH�VFK|SIHULVFKH�3DXVH�DXI�GHU�(PSRUH�GHV�6DDOV�



ϱϮ�

1DFK�GHP�)LQDOH��]X�GHP�DOOH�$NWLYHQ�QRFK�HLQPDO�DXI�GHU�%�KQH�HUVFKHLQHQ��
UlXPHQ� IOHL�LJH� +lQGH� HLQHQ� 7HLO� GHU� 7LVFKH� XQG� 6W�KOH� ]XU� 6HLWH�� XQG� GLH�
.DSHOOH�OlGW�]XP�7DQ]�ELV�]XP�0RUJHQ�HLQ���

)LQDOH� LP� -DKUH� ������ 3ULQ]�+HLQULFK� ,9�� �.HPSHU�� XPUDKPW� YRQ� VHLQHQ� $NWHXUHQ��
X�D�� *HVFKZLVWHU� 8EEHQKRUVW� XQG� (KHSDDU� 6HLGHQVWLFNHU�� GDV� GXUFK� VHLQ� /LHG�
�%XWWHUIO\��EHU�KPW�ZXUGH��7DQ]�IDQG�]X�GLHVHU�=HLW�DOOHUGLQJV�QRFK�QLFKW�VWDWW��

'LH�'DPHQ�GHV�(OIHUUDWHV�EHLP�.DPSI�XP�GLH�/XIWVFKODQJHQ�



ϱϯ�

)�U� GHQ� (OIHUUDW� KHL�W� HV� MHGRFK� 9RUVLFKW� ZDOWHQ� ]X� ODVVHQ�� ,VW� GRFK� DP�
QlFKVWHQ�9RUPLWWDJ�(UVFKHLQHQ�EHLP�)U�KVFKRSSHQ�3IOLFKW��,Q�IU�KHUHQ�=HLWHQ�
ZDU� HV� �EOLFK�� GLHMHQLJHQ�(OIHUUlWH�� GLH� QRFK� GDV� KHLPLVFKH�%HWW� K�WHWHQ�� ]X�
+DXVH� DXI]XVXFKHQ�� 0LW� GLHVHP� JHPHLQVDPHQ� )U�KVFKRSSHQ� LVW� GLH�
DQVWUHQJHQGVWH�=HLW�GLH�$NWLYHQ�GHU�:.*�EHHQGHW���

5RVHQPRQWDJ

$XI� HLQHU� OHW]WHQ� 6LW]XQJ� DP� QlFKVWHQ� 0RQWDJ� ZLUG� QRFK� HLQPDO��
0DQ|YHUNULWLN�� JH�EW�� XQG� 9HUEHVVHUXQJHQ� I�U� GLH� QlFKVWH� 6HVVLRQ� ZHUGHQ�
EHUHLWV� MHW]W� YRUJHPHUNW�� 1DFK� HLQHU� NXU]HQ� 9HUVFKQDXISDXVH� VLQG� GLH�
.DUQHYDOLVWHQ�DP�5RVHQPRQWDJ�ZLHGHU�ILW��XP�DQ�GHQ�5RVHQPRQWDJVXP]�JHQ�
LQ�GHQ�1DFKEDURUWHQ� WHLO]XQHKPHQ��%LV�YRU� ]ZHL� -DKUHQ�ZDU� HV�GDQQ��EOLFK��
GDVV� VLFK� GLH� :.*�)DPLOLH� DQVFKOLH�HQG� LQ� 5RWKHQEHUJH� EHL� +DJHQKRII�
YHUVDPPHOWH�� 6HLW� ]ZHL� -DKUHQ� QXQ� ZLUG� GHU� 5RVHQPRQWDJ� |IIHQWOLFK� LP�
2UWVNHUQ� JHIHLHUW�� XP� P|JOLFKVW� YLHOHQ� :HWWULQJHU� 1DUUHQ� *HOHJHQKHLW� ]X�
ELHWHQ��DP�QlUULVFKHQ�7UHLEHQ�WHLO]XKDEHQ��,P�-DKUH������ZXUGH�GDQQ�HUVWPDOV�
JHPHLQVDP�PLW�GHP�)&�9RUZlUWV�:HWWULQJHQ�HLQH�JHPHLQVDPH�9HUDQVWDOWXQJ�
GXUFKJHI�KUW��'LH� JUR�H�7HLOQDKPH� XQG�%HJHLVWHUXQJ� GHU� 7HLOQHKPHU� KDEHQ�
GLH�2UJDQLVDWRUHQ�DQJHVSRUQW��LP�QlFKVWHQ�-DKU�ZLHGHU�JHPHLQVDP�]X�IHLHUQ���

*U�QNRKOHVVHQ��

=XU� Ä0LWWIDVWHQ�=HLW�� ZLUG� GDQQ� GDV� NDUQHYDOLVWLVFKH� -DKU� EHVFKORVVHQ�� $Q�
HLQHP�6DPVWDJ� LQ�GHU�0LWWH�GHU�)DVWHQ]HLW� WUHIIHQ� LFK�(OIHUUDW� XQG�9RUVWDQG�
PLW� LKUHQ� (KHSDUWQHUQ� DQ� Ä+HFNHUV��� 6WDWLRQ�� +LHU� EHJLQQW� GLH�
:LQWHUZDQGHUXQJ� QDFK� 5RWKHQEHUJH�� =LHO� LVW� GLH� *DVWVWlWWH� +DJHQKRII�� $XI�
KDOEHP� :HJ� LVW� MHGRFK� HUVW� HLQPDO� 5DVW�� %HL� GHQ� (KHOHXWHQ� 5DX�H� LP�
9ROOHQEURN� EUHQQW� EHUHLWV� GDV� .DPLQIHXHU�� XP� GLH�:DQGHUHU� DXI]XZlUPHQ��
'LH�'DPHQ�HUZDUWHW�GDPSIHQGHU�.DIIHH�%HL�VHOEVWJHEDFNHQHP�.RULQWKHQEURW��
XQG�GLH�+HUUHQ�HUKDOWHQ�N�KOHV�%LHU��'LHVH�WUDGLWLRQHOOH�5DVWVWlWWH�EHVWHKW��VHLW�
:DOWHU�5LFNHUVKHQULFK�3ULQ]�GHU�:.*�ZDU��



ϱϰ�

9RU� ]ZHL� -DKUHQ� ZXUGH� GLH� 5DVW� HUVWPDOV� EHLP� HKHPDOLJHQ� 3ULQ]HQ� :LOOL�
.U�PSHO� XQG� VHLQHU� *DWWLQ� HLQJHOHJW�� $XFK� KLHU� ZHUGHQ� DOOH� KHU]OLFK�
HPSIDQJHQ���

'HU�(OIHUUDW�WULIIW�VLFK�DQ�Ä+HFNHUV�6WDWLRQ��]XU�0LWWIDVWHQ]HLW�]XP�:LQWHUVSD]LHUJDQJ�
QDFK�5RWKHQEHUJH��

1DFK�GLHVHU�5DVW�JHKW� HV�GDQQ��EHU�GLH�6SHFNHQEU�FNH�ZHLWH� ]X�+DJHQKRII��
+LHU� HUZDUWHW� GLH�P�GHQ�:DQGHUHU� HLQ�GHIWLJHV�ZHVWIlOLVFKHV�*HULFKW��(VVHQ�
XQG�7ULQNHQ�ZHUGHQ�DQ�GLHVHP�$EHQG�DXV�HLQHU�.DVVH�JH]DKOW�� GLH�ZlKUHQG�
GHU� (OIHUUDWVVLW]XQJHQ� JHI�OOW� ZXUGH�� $Q� GHQ� 6LW]XQJVDEHQGHQ� ]DKOHQ� DOOH�
(OIHUUlWH� HLQHQ� EHVWLPPWHQ�%HWUDJ� LQ� HLQH� JHPHLQVDPH�.DVVH�� DXV� GHU� GDQQ�
GHU�9HU]HKU�JH]DKOW�ZLUG��)HKOHQGH�0LWJOLHGHU�]DKOHQ�DP�QlFKVWHQ�$EHQG�HLQ�
Ä6WUDIJHOG��� 'LH� hEHUVFK�VVH� YHUEOHLEHQ� LQ� GHU� .DVVH� XQG� GLHQHQ� GHU�
)LQDQ]LHUXQJ� GHU� :LQWHUZDQGHUXQJ�� 0LW� JXWHP� (VVHQ� XQG� Ä5RWKHQEHUJHU�
)UXFKWVDIW�*HWUlQNHQ��ZLUG�VR�GLH�ODXIHQGH�6HVVLRQ�EHVFKORVVHQ��



ϱϱ�

3URJUDPP�GHU�JUR�HQ�3UXQNVLW]XQJ�
GHU�:.*�DP������������

������� �(LQ]XJ� GHU� 3ULQ]HQJDUGH� PLW� 6SLHOPDQQV]XJ�� 3ULQ]HQSDDUHQ�

XQG�(OIHUUDW�� �

������� %HJU��XQJ�GXUFK�GHQ�6LW]XQJVSUlVLGHQWHQ��

������� 6SLHO�GHV�6SLHOPDQQV]XJHV�7LH�(VFK��

������� 0LQLJDUGH�GHU�:.*��

������ �5HJLHUXQJVHUNOlUXQJ�GHV�QHXHQ�3ULQ]HQ��

������� *DUGHWDQ]�GHU�7DQ]JDUGH��

������� 6SHQGHQDXIUXI�GHV�DOWHQ�3ULQ]HQ��

������� 'XR�7lQ]HULQQHQ�'DQD�XQG�0DUWLQD��

������� %�WW�XQG�*HVDQJ�PLW�GHP�'XR�6HLWHQKLHE��

������� *HVDQJVGXR�%HW]�XQG�:LQQL��

������� 'DQFH�0DPVHOOV��

������� %�WWHQUHGH�.XUW�6FKZDU]HU��

������� *HVDQJ�Ä*HVFKZLVWHU�(KOLQJ���

������� %�WWHQUHGH�6QDS�XQG�+ROOR��

������� 6KRZWDQ]�7DQ]JDUGH�GHU�:.*��

������� %�WWHQUHGH�+DQQHV�)ORUPDQQ��

������� Ä/DEEHOV�DQ�7RXU���

������� Ä%HW]�XQG�:LQQL��PLW�GHP�)LQDOH��

������� $XIPDUVFK�DOOHU�$NWLYHQ��

������� $XV]XJ�GHV�(OIHUUDWHV�

bQGHUXQJHQ�YRUEHKDOWHQ��



ϱϲ�

%LOGHU�YRQ�3UXQNVLW]XQJHQ��

$OEHUW�%|ZHULQJ��������HUQWHWH�YLHO�%HLIDOO�I�U�VHLQHQ�:HWWULQJHU�.DUQHYDOVVFKODJHU��

'DV�(KHSDDU�6HLGHQVWLFNHU�DXV�0�QVWHU�ZDU�PLW�VHLQHP�/LHG�Ä%XWWHUIO\�� MDKUHODQJHU�
*DUDQW�I�U�GHQ�PXVLNDOLVFKHQ�+|KHSXQNW�GHU�3UXQNVLW]XQJHQ�



ϱϳ�

9RU����-DKUHQ��'HU�6SLHOPDQQV]XJ�:HWWULQJHQ��(U�LVW�VHLW�HK�XQG�MH�IHVWHU�%HVWDQGWHLO�
GHU�9HUDQVWDOWXQJHQ�GHU�:.*�

.XUW�6FKZDU]HU�KDW�MHGHV�-DKU�LQ�QHXHU�5ROOH��%XQGHVZHKUVROGDW��$UEHLWVORVHU��
+DXVPDQQ��GLH�/DFKHU�DXI�VHLQHU�6HLWH�



ϱϴ�

(LQH�3XW]IUDX�+��5DXH�ZDUWHW�DXI�LKU�6WLFKZRUW�

$XV�GHP�1DFKEDURUW�1HXHQNLUFKHQ��+HOPXW�:ROWHULQJ�


